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NET CONTRIBUTION
	
	 2023 Projections 
	 Budget 2023 
	 2023 Budget vs Projections 
	

	 REVENUES 
	          1,388,449 
	  1,410,000 
	               (21,551)
	

	 EXPENSES 
	          1,375,270 
	  1,240,440 
	               134,830 
	

	 EVENTS 
	             500,531 
	     375,887 
	               124,644 
	

	 NET CONTRIBUTIONS 
	             513,710 
	     545,447 
	               (31,737)
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FINANCE

Net Contribution Fiscal Year 2023: $514k

Cash Flow: we estimate closing with a positive cash flow of $3,318k
New Bank Account opened at Panama City on november 2023 for $100K
Starting in may we investted $1M in Certificate of Deposit 4.50%
(Citibank) and 4.00% (Chase) annual percentage Yield (APY) $56k

Bank accounts in Panama generate an interest of 3% per year, we
estimate earning $10k at the end of this year

The Corporate Credit Card generates miles used to buy staff’s tickets at
zero cost.
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             FINANCE • Net Contribution Fiscal Year 2023: $514k • Cash Flow: we estimate closing with a positive cash flow of $3,318k • New Bank Account opened at Panama City on novembe r 2023 for $100K • Starting in may we investted $1M in Ce rtificate of Deposit 4.50% (Citibank) and 4.00% (Chase) annual percentage Yield (APY) $56k • Bank accounts in Panama generate an interest of 3% per year, we estimate earning $10k at the end of this year • The Corporate Credit Card generates miles used to buy staff’s tickets at zero cost .
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Cash Flow Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23 Total

Beginning Balance 2,803,854 3,821,065 4,111,236 3,985,067 3,687,321 3,308,391 3,678,959 3,713,327 4,036,639 3,985,701 3,784,859 3,681,337 2,803,854

Membership Fee 437,400 337,616 40,282 24,950 9,950 380,879 0 228,154 9,000 6,521 0 0 1,474,752

Events Revenue 824,891 217,754 172,749 6,580 49,487 284,045 138,480 317,910 160,157 87,692 0 0 2,259,745

Interest Income 534 499 896 833 4,653 4,594 4,499 4,619 4,570 19,998 4,000 4,000 53,697

Payment to Vendors (99,816) (92,200) (110,792) (200,743) (201,834) (98,833) (106,283) (107,367) (108,570) (104,342) (107,115) (327,367) (1,665,261)

Payment to Vendors-Events (145,798) (173,498) (229,305) (129,364) (241,187) (200,117) (2,329) (120,004) (116,096) (210,712) (406) (406) (1,569,223)

Bank Availability 3,821,065         4,111,236      3,985,067         3,687,321      3,308,391      3,678,959      3,713,327      4,036,639      3,985,701      3,784,859      3,681,337      3,357,564      3,357,564         

Cash from Operating Activities-

Deposits paid in Guarantees to 

Hotels for Events (40,000)            -                -                   -                -                -                -                -                -                -                -                -                (40,000)             

Net Cash Flow 3,781,065         4,111,236      3,985,067         3,687,321      3,308,391      3,678,959      3,713,327      4,036,639      3,985,701      3,784,859      3,681,337      3,357,564      3,317,564         
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FINANCE
Bank availability as of October 31, 2023
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FINANCE

CAPITAL / INVESTMENTS
(ALTA PANAMA-ALTA CORP.)

Dueto the lackof cashflow at ALTA Corpaccounitwo accountswere
additionallgreatedforintercompanyperations

Inorderto improvethe finaniciasituationof the companyin 2009,
the auditorssuggestedthatwe separatethe intercompanieaccounts
to ALTA Panamafor Investmentsand ALTA Corp.for Capital.

In 2015, astrategywasimplementedto reducethe balanceltwas
estimatedthatthe intercompaniewillbe canceledby dec 2023.
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             FINANCE CAPITAL / INVESTMENTS (ALTA PANAMA - ALTA CORP.) Due to the lack of cash flow at ALTA Corp account , two accounts were additionally created for intercompany operations . In order to improve the finanicial situation of the company in 2009, the auditors suggested that we separate the intercompanies accounts to ALTA Panama for Investments and ALTA Corp. for Capital. In 2015, a strategy was implemented to reduce the balance. It was estimated that the intercompanies will be canceled by dec 2023.


