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ALTA-AMADEUS Competitiveness Report 2023

INTRODUCTION 

We believe that travel–when it’s designed with people at the center – can be a positive instrument for change. Air transport brings families together, it enables businesses to reach new markets, enhances the tourism industry, and accelerates trade. It provides direct and indirect employment for millions of people, and by connecting remote and urban areas, travel encourages social mobility, inclusion, and accessibility to essential services and cultural exchange. In a region as rich and diverse as Latin America and the Caribbean, travel isn’t just a choice, it’s an essential service, and millions of people from all walks of life stand to benefit if travel continues to grow with sustainability in mind. 

It’s no wonder then, that Latin America and the Caribbean is one of the fastest growing regions for air travel in the world. More than 90% of tourists to the region arrive by air, and in the decade before the pandemic, increased tourism activity, infrastructure investments and new airline routes helped passenger numbers surge at a rate of 5.6% annual growth. [footnoteRef:2] [2: Source: https://www.iata.org/en/pressroom/2023-releases/2023-07-06-03/ ] 


The global pandemic caused a dramatic drop in passenger numbers, but the aviation industry in Latin America and the Caribbean has recovered to 2019 levels: an estimated 306 million passengers flew with Latin American carriers in 2023, according to ALTA estimates based on data from Amadeus Travel Intelligence. In fact, Latin America and the Caribbean has surpassed all other regions with the highest passenger recovery around the globe—an impressive accomplishment given that it received no financial support during the pandemic.

So, what are the conditions that can foster further growth in air travel? How can Latin American and Caribbean countries make the most of these opportunities? And how can the travel industry find a path for growth that is truly sustainable, cooperative, and just so that all Latin American and Caribbean citizens and their local, national and regional economies can see the benefits?

Since 2019, ALTA (The Latin American and Caribbean Air Transport Association)and Amadeus –have partnered to answer these questions with our annual Latin American and Caribbean Air Transport Competitiveness Index. 

To make the best decisions, industry stakeholders, policy makers, and industry leaders need access to the best and latest industry data and analysis. Our Competitiveness Index was designed with this in mind. By providing a detailed overview of the strengths, challenges and opportunities in Latin America and the Caribbean’s air transport industry, Amadeus and ALTA aim to provide the information regional leaders need to devise strategies that will orchestrate a successful and sustainable path for growth, increased collaboration, and enhanced competitiveness.

Ultimately, we believe that if more people can make use of air transportation, countries and citizens in the region will benefit from the income and jobs generated directly and indirectly by the travel industry. To that end, this report outlines actions that can be taken to generate more attractive conditions to attract investment, and to facilitate tourism. 

While this report drills down on a lot of data surrounding the influence of everything from infrastructure, to fuel prices, airport quality, passenger taxes, ground transportation and more, there are some overarching themes that we know have a big influence on the success of the travel industry, not just in Latin America and the Caribbean, but around the world: 

Collaboration The potential of aviation and the travel and tourism industry has been recognized by local and regional governments, as well as airlines, airports, and regulatory organizations across the region. Collaboration will help improve these efforts in a faster and efficient way. 

Sustainable Aviation: Travelers demand sustainable travel options more and more. Technology plays a great factor in the challenges the sustainable aviation sector faces and will be a key element of the industry’s journey to net zero by 2050. Airlines are fully committed to achieving this goal and governments are reacting to create the right regulatory frameworks that will facilitate the production and adoption of Sustainable Aviation Fuels.

Diversity & Inclusion: By fostering an inclusive environment, aviation can harness the power of diverse perspectives, talent, and ideas to improve innovation and progress.

Technology as an enabler: The transformative power of technology will continue to have a dramatic impact on the success and growth of aviation in the region. Technology and innovation can enhance safety, improve sustainability, increase efficiency, and improve the overall passenger experience. With personalization and digitalization so integrated in other parts of our lives, they cannot be overlooked as essential tools in the growth and prosperity of the travel industry in Latin America and beyond.[footnoteRef:3] [3:  Source: IATA Wings of Change Americas 2023 Conference] 


Amadeus and ALTA strongly believe that the travel industry is a force for good. By working together and sharing this data and our findings with all our industry partners, we hope to build a future in which the travel industry brings wealth and prosperity to all, while fostering social inclusion, diversity, and environmental responsibility. 

We look forward to hearing your thoughts,

José Ricardo Botelho, executive director and ALTA CEO
Victoria Gorzio, VP of Airlines, Latin America, Amadeus 


Historical Traffic Growth, COVID-19 Recovery, and Future Outlook
The Latin American Air Transport Industry stands as a central pillar to the region's economic vitality and social progress. Facilitating not only the movement of goods and people but also serving as a catalyst for investment and international cooperation, the air transport sector plays an important role in driving growth and development in the region.
Air transport's contribution to Latin America goes beyond connectivity. It's a tool for economic growth and social development, and the industry’s importance can be understood through several key dimensions:
· Economic Growth: Air transport enables businesses to reach new markets, enhances the tourism industry, and accelerates trade.
· Employment and Skills Development: It provides direct and indirect employment, fostering skills and expertise in various fields such as engineering, logistics, and customer service.
· Social Cohesion and Accessibility: By connecting remote and urban areas, air transport promotes social inclusion, accessibility to essential services, and cultural exchange.
· Innovation and Investment: The continuous need for technological advancement drives innovation and attracts investment in research, development, and infrastructure.
· Environmental Leadership: The industry's focus on sustainability offers a model for balancing growth with environmental responsibility.
CAGR per decade:
1970-1980:		11.3%
1980-1989:		1.3%
1990-1999:		3.7%
2000-2009:		3.8%
2010-2019:		5.6%
2023-2042 Forecasts: 	4.5%-5.5%














Source: ALTA Analysis


Growth in the Latin America and Caribbean (LAC) air travel industry over the past fifty years has reflected the region's changing circumstances. The 1970s saw passenger numbers climb with a compound annual growth rate (CAGR) of 11.3% due to political transitions towards democracies, enhancing trade and investment. The 1980s, often labelled the "Lost Decade," witnessed stagnation, with passenger numbers growing a modest 1.3% per year due to economic issues, high inflation, and debt.
The 1990s revitalized the industry, with passenger counts rising from 65.2 million to 93.6 million. Economic reforms, emerging airlines, booming tourism, and aviation infrastructure investments were key drivers. Notably, advancements in technology during this decade played a transformative role. The introduction of computerized reservation systems streamlined ticketing processes, enabling airlines to reach a wider audience and simplify bookings. Moreover, the onset of digital communication tools and the internet started to reshape the way airlines interacted with their passengers and managed their operations.  However, periodic political unrest and economic challenges like the Mexican Peso crisis presented difficulties. The 2000s continued this trend, growing from 96.5 million passengers to 140.4 million in 2009, driven by factors like the commodities boom, middle-class expansion, strategic airline partnerships, and low-cost carrier expansion. Challenges, including the 2007-2008 Financial Crisis, existed but were navigated effectively.
From 2010-2019, passenger numbers surged from 178.4 million to 305.1 million, a 5.6% annual growth. Increased tourism activity, infrastructure investments, and new airline routes drove this growth. However, 2020 was a challenging year due to COVID-19, causing a drop to 121 million passengers. Yet, with airlines' adaptability and government collaboration on safety measures, the industry showed resilience, paving the way for a swift recovery.
Currently, the aviation industry in Latin America has fully recovered to pre pandemic levels, with an estimate of 306 million passengers carried by LAC carriers by the end of 2023, according to ALTA estimates. An analysis of the data reveals substantial room for growth; the current trips per capita are at 0.6, which means a significant growth opportunity in the region. For sustainable expansion, it's imperative for countries to streamline policies and frameworks, fostering a more competitive landscape for the industry.
Concluding this historical overview, the importance of this Competitiveness Report is evident. Through a detailed evaluation of seven identified pillars, this study provides a holistic perspective on the strengths and vulnerabilities of the Latin America and Caribbean aviation sectors. Identifying areas of excellence and potential improvement is vital. Provided with this analysis, countries can formulate targeted strategies, capitalize on their strengths, and fortify areas of concern. This deep understanding will contribute to a more robust and resilient air transport landscape in the region.
Objective, Scope, and Methodology
Through this study, we aim to provide a detailed and comprehensive landscape view of the Latin America and Caribbean air transport sector's strengths, challenges, and opportunities. We aim to provide information so stakeholders, policymakers, and industry leaders can devise strategies for sustainable growth, increased collaboration, and enhanced competitiveness. 
This report analyzes the air transport industry's competitiveness across 20 Latin American countries, focusing on 7 critical pillars. 
· Data Collection: Data is sourced from reliable industry reports, official databases, and specific calculations by ALTA and Amadeus.
· Pillar Weighting: Each pillar and sub-pillar have a weight determined by its importance to the air transport sector's competitiveness.
· Scoring System: Countries receive scores between 0 and 1 for each pillar. A score of 1 marks best performance, while 0 is the lowest. The final country score is the weighted average across all pillars.
· Normalization: Scores are adjusted to the 0-1 range. For most metrics, higher values get scores near 1. But for factors where less is better, like fuel price, lower values earn higher scores. This makes scores across pillars consistent and directly comparable. When multiple data points exist for the same pillar (such as fuel price, which differ between airports within the same country), a country-specific value was calculated using a weighted average based on the number of passengers each airport handles relative to the total number of passengers.
  		 			Inverse 

The following 7 pillars have been examined, providing a comprehensive view of the industry:


























Key Findings
	
	Country/ Pillar
	Sustainability

	Operating Costs
	Quality of Infrastructure
	Taxes and Fees
	Propensity to Travel
	International Openness and Liberalization
	International Connectivity
	Total

	1
	Brazil
	0.98
	0.61
	0.41
	1.00
	0.61
	0.72
	0.30
	6.87

	2
	Panama
	0.48
	0.80
	0.84
	0.87
	0.74
	0.60
	0.23
	6.81

	3
	Mexico
	0.19
	0.66
	0.56
	0.87
	0.65
	0.58
	0.95
	6.16

	4
	Costa Rica
	0.34
	0.76
	0.69
	0.92
	0.64
	0.59
	0.15
	6.11

	5
	Chile
	0.20
	0.62
	0.84
	0.97
	0.68
	0.69
	0.10
	6.08

	6
	Colombia
	0.59
	0.63
	0.57
	0.75
	0.61
	0.56
	0.41
	6.05

	7
	Trinidad Tobago
	0.35
	0.74
	0.63
	0.90
	0.56
	0.47
	0.03
	5.64

	8
	Bahamas
	0.03
	0.68
	0.71
	0.81
	0.82
	0.62
	0.25
	5.59

	9
	Dominican Rep.
	0.29
	0.45
	0.55
	0.83
	0.68
	0.75
	0.39
	5.53

	10
	Guatemala
	-
	0.74
	0.84
	0.94
	0.56
	0.46
	0.07
	5.50

	11
	Aruba
	0.07
	0.80
	0.59
	0.90
	0.64
	0.37
	0.25
	5.40

	12
	El Salvador
	0.09
	0.68
	0.74
	0.93
	0.52
	0.44
	0.08
	5.33

	13
	Venezuela
	0.01
	0.78
	0.79
	0.78
	0.53
	0.43
	0.03
	5.12

	14
	Jamaica
	0.12
	0.34
	0.78
	0.84
	0.52
	0.55
	0.19
	4.89

	15
	Ecuador
	0.06
	0.43
	0.81
	0.82
	0.52
	0.56
	0.09
	4.89

	16
	Belize
	0.03
	0.69
	0.48
	0.85
	0.54
	0.34
	0.06
	4.52

	17
	Peru
	0.07
	0.64
	0.39
	0.78
	0.57
	0.52
	0.14
	4.52

	18
	Bolivia
	0.04
	0.53
	0.58
	0.73
	0.61
	0.55
	0.03
	4.48

	19
	Argentina
	0.07
	0.53
	0.76
	-
	0.66
	0.65
	0.13
	3.82

	20
	Cuba
	0.03
	0.23
	0.31
	0.97
	0.47
	0.28
	0.12
	3.54



After reviewing the data for the Latin American and Caribbean air transport sector, it's clear that countries in the region have different strengths and challenges. Some are leading in certain areas, while others need more focus and support. Looking at the detailed rankings can provide a better understanding of where each country stands and what can be done to improve.
· Overall Ranking: Brazil leads the 2023 ALTA-Amadeus Competitiveness Index with a score of 6.87,  ahead of the second-placed Panama, which scored 6.81. Mexico completes the top 3 most competitive markets with a score of 6.16 Cuba is the market with the most room for improvement, scoring 3.5. 
· Sustainability: Brazil  tops this category with a score of 0.98. Venezuela, on the other hand, has the most room for improvement with a score of 0.01. 
· Operational Costs: Panama leads with a score of 0.8, while Cuba trails with 0.23.
· Quality of Infrastructure: Panama and Chile are the countries with the best air infrastructure in the region, both with a 0.84 score. Cuba, Peru, and Brazil have a large room for improvement of their air transport infrastructure. 
· Taxes and Fees: Brazil tops this category, scoring 1 and Argentina records the lowest with 0.
· Propensity to Travel: Bahamas registers the highest score in this pillar with 0.82. Cuba, on the other hand, scores the lowest at 0.47.
· International Openness: Dominican Republic leads with a score of 0.75, while Cuba has the largest opportunities for improvement  l with 0.28.
· Connectivity: Mexico is the best connected country in the region with a score of 0.95, outpacing other countries. Bolivia, Venezuela and Trinidad and Tobago are the least connected countries in the region with a score of 0.03.
In conclusion, the Latin American and Caribbean air transport sector shows a diverse landscape of strengths and areas requiring attention. Panama emerges as leader in overall competitiveness and operational efficiency, while Brazil leads in sustainability and taxes/fees. However, it's essential to recognize that each country holds its unique potential and challenges. Addressing the highlighted areas of improvement, especially in countries like Argentina, Cuba and Venezuela, can pave the way for a more cohesive and robust regional air transport network. As stakeholders of this vital sector, continuous collaboration, knowledge sharing, and strategic investments are imperative to elevate the region's global standing and ensure sustainable growth for the future.
1. Sustainability 
In 2022, the 41st the International Civil Aviation Organization (ICAO) Assembly set a clear objective for the aviation industry: achieve net zero emissions by 2050. The interconnected aviation ecosystem, involving airlines, fuel suppliers, aircraft manufacturers, airports, and ground handlers, demands collective responsibility. Although there is a shared desire to decarbonize aviation, there are many practical challenges. Aircraft typically have a lifespan of 20-30 years, and new designs can take many years to become operational. Additionally, the sector's high energy needs to transport passengers and cargo at high speeds and altitudes makes decarbonization difficult.
Achieving the emissions goal depends on several CO2 reduction strategies. Governments, through ICAO, have committed to prioritizing innovations in aircraft technology, streamlining flight operations to reduce fuel consumption, and specifically, increasing the production and use of Sustainable Aviation Fuels (SAF). In addition, measures have been promoted outside the sector, such as offsetting through the Carbon Offsetting and Reduction Scheme for International Aviation (CORSIA) for the elimination of carbon.
The ICAO Assembly's recent adoption of the net-zero target acknowledged the key role of cleaner aviation fuels like SAF in reducing aviation CO2 emissions. Based on a CAEP study, replacing traditional fuels with SAF could drastically reduce CO2 footprints, setting the stage for significant reductions by 2050.
Throughout this Pillar, we study the current state of SAF Policies and SAF Refineries planned for construction as a measure and assessment of each country’s commitment towards sustainable aviation. While aspirations exist globally, the pace and scale of SAF adoption differ across countries. This Pillar aims to provide a comprehensive overview of the SAF landscape, identifying key players in SAF production, the policies in place to promote its use, and the upcoming infrastructure projects that signal a nation's commitment to greener aviation. By analyzing the strategies and commitments of various countries, we can benchmark progress and highlight best practices. 
Additionally, we evaluate the average age of aircraft fleets by country, noting that newer planes tend to be more fuel-efficient with fewer emissions. 
Finally, a factor is included that evaluates and identifies offset projects that are eligible for CORSIA in the region. As another important element that complements the other fundamental pillars, which have the objective of reducing CO2 emissions, and which cannot be carried out directly through improved technologies, and increased efficiency of operations, as well as through the use and production of sustainable aviation fuels.
In summary, Pillar 1 offers a thorough examination of aviation's path toward sustainability.
Through operational improvements, fleet renewal, technological innovation, and a strong commitment, the aviation industry in Latin America has managed to mitigate its carbon footprint over the last decade. As seen in the graph below, from 2011 to 2022, the fuel consumption per 100 RPK has decreased by 29%, with an average annual efficiency rate of over 2%.













While all these operational and technological improvements have allowed the industry to reduce its emissions, there is a limit to how much of the total emissions can decrease. The aviation sector in the region already boasts one of the most modern fleets, utilizing the latest and most efficient technologies. Therefore, it's crucial to develop a Sustainable Aviation Fuel industry that enables an energy transition in the sector. According to ICAO’s Feasibility Report on a Long-Term Aspirational Goal for International Civil Aviation CO2 Emissions Reduction (LTAG), large-scale production of sustainable fuels holds the most potential for reducing aviation emissions.

1.1 SAF Policies
The net zero by 2050 goal requires a combination of several strategies to reduce and eliminate emissions at the source, and according to several sources and different scenarios, SAF could contribute around 60%-70% of the reduction in total emissions. However, achieving this target requires tremendous support from governments and stakeholders, especially when according to IATA, SAF production in 2022 amounted to only about 0.1% to 0.15% of total jet fuel demand. There are multiple challenges: limited policy support, varied SAF accounting methods, insufficient distribution infrastructure, confusion regarding its benefits, scarcity of feedstock, limited investments, and competition from other sectors.
For effective SAF adoption, clear and consistent policies are essential. Such policies should be harmonized across countries, prioritize research, and adhere to international standards. Pricing plays a pivotal role. If SAF becomes more affordable, its consumption will likely rise. However, stringent mandates without making SAF more accessible or affordable might deter new market entrants and could stifle innovation in SAF production.
Lastly, the global financial focus needs reevaluation. Currently, a larger portion of funding is allocated to conventional fuels than to renewable sources like SAF. This paradigm needs a shift. All stakeholders, from governments to airlines, must collaborate to promote SAF adoption and contribute to a more sustainable aviation future.
In this section we analyze and rank the countries in Latin America according to the Government Policies Supporting SAF production. Scores are given based on the following criteria: 
· If a country has a SAF Legal Framework ready and implemented, it receives 1 point.
· If a country has a SAF Legal framework pending government approval it receives 0.8 points
· If a country has SAF feasibility studies completed it receives 0.5 points 
· If a country has working groups to explore SAF feasibility established, it receives 0.25 points.

	Country
	SAF Policies Score
	Index

	 Brazil 
	 0.80 
	 1.00 

	 D. Republic 
	 0.50 
	 0.63 

	 Costa Rica 
	 0.50 
	 0.63 

	 Trinidad Tobago 
	 0.50 
	 0.63 

	 Mexico 
	 0.25 
	 0.31 

	 Colombia 
	 0.25 
	 0.31 

	 Chile 
	 0.25 
	 0.31 

	 Argentina 
	 -   
	 -   

	 Peru 
	 -   
	 -   

	 Panama 
	
	 -   

	 Cuba 
	 -   
	 -   

	 Ecuador 
	 -   
	 -   

	 Bolivia 
	 -   
	 -   

	 Bahamas 
	 -   
	 -   

	 Jamaica 
	 -   
	 -   

	 Venezuela 
	 -   
	 -   

	 Belize 
	 -   
	 -   

	 El Salvador 
	 -   
	 -   

	 Guatemala 
	 -   
	 -   

	 Aruba 
	 -   
	 -   










Source: ALTA Analysis 



1.2 SAF Refineries
The rise of sustainable aviation fuel (SAF) is reshaping the aviation landscape. Countries leading in SAF production are positioning themselves for global market leadership. Producing SAF domestically at competitive costs is increasingly viewed as a key element of a country's aviation competitiveness.
According to various sources including ICAO, Argus, S&P Global and Boeing, several countries have announced SAF refinery projects, highlighting their strategic commitment with aviation's sustainable future. Those countries able to efficiently produce SAF can attract more airline operations, positioning their aviation hubs as potential SAF exporters. For this section, countries that have announced construction of SAF refineries receive 1 point.
Furthermore, according to the "Fueling Net Zero" study by ATAG, between 620 and 850 SAF refineries will be needed in Latin America and the Caribbean by 2050 to meet the Net-Zero target. Each of these refineries will need to produce an average of 22 million gallons of SAF annually. So far, only 5 refineries have been announced for the period up to 2030 (2 in Brazil, 1 in Paraguay, 1 in Panama, and 1 in Colombia). As a result, it is important to concentrate all efforts on achieving this target. The anticipated cost for the construction and startup of these refineries ranges between US$ 142 billion and US$ 183 billion, underscoring the need for governmental support in this transition. By the year 2050, Latin America and the Caribbean will have the potential to produce about 13% of the industry's SAF needs, given the available raw materials in the region. This supply will more than suffice for regional fuel demands; however, the implementation of fitting public policies is crucial. Without these supporting policies, regional airlines may find themselves forced to SAF imports from other areas.



	Country
	Announced SAF Refineries Score
	Index

	 Brazil 
	 1.00 
	 1.00 

	 Panama 
	 1.00 
	 1.00 

	 Mexico 
	 -   
	 -   

	 Colombia 
	 1.00   
	 1.00

	 Argentina 
	 -   
	 -   

	 Peru 
	 -   
	 -   

	 Chile 
	 -   
	 -   

	 D. Republic 
	 -   
	 -   

	 Cuba 
	 -   
	 -   

	 Ecuador 
	 -   
	 -   

	 Bolivia 
	 -   
	 -   

	 Costa Rica 
	 -   
	 -   

	 Bahamas 
	 -   
	 -   

	 Jamaica 
	 -   
	 -   

	 Venezuela 
	 -   
	 -   

	 Belize 
	 -   
	 -   

	 El Salvador 
	 -   
	 -   

	 Trinidad Tobago 
	 -   
	 -   

	 Guatemala 
	 -   
	 -   

	 Aruba 
	 -   
	 -   














1.3 Average Fleet Age
Modern aircraft are more fuel-efficient than older models, which means they produce fewer emissions and lower operating costs. The latest generation of aircraft consumes between 15% and 20% less fuel than the older fleet, which in turn emits less CO2. It is likely that further advances in fleet modernization will continue along this path, with more fuel-efficient engines, lighter materials, lower operating costs, and even advanced systems such as the implementation of all-electric aircraft.







ALTA airlines have put into service more than 1269 new generation aircraft since 2005, for an approximate market value of more than $90 billion.















Trinidad and Tobago stands out as the country with the most modern fleet, with an average age of 5.1 years.
	Country
	Average age
	Index

	Trinidad Tobago
	5.1
	1

	El Salvador
	8.3
	0.88

	Costa Rica
	8.4
	0.88

	Brazil
	11.0
	0.79

	Chile
	11.3
	0.78

	Panama
	11.6
	0.77

	Aruba
	12.8
	0.72

	Peru
	13.2
	0.71

	Colombia
	13.5
	0.70

	Argentina
	14.2
	0.67

	Mexico
	14.3
	0.67

	Ecuador
	16.8
	0.58

	D. Republic
	22.4
	0.38

	Bolivia
	22.7
	0.37

	Cuba
	24.0
	0.32

	Belize
	24.7
	0.29

	Bahamas
	25.4
	0.27

	Venezuela
	29.6
	0.12

	Guatemala
	32.8
	0.00



Source: ALTA Analysis based on Cirium Fleet Analyzer




1.4 CORSIA Eligible Offset Projects
As mentioned above, aviation is committed to advances in technology, operations and infrastructure to further reduce its carbon emissions and offsetting is intended to be an additional element in efforts to achieve this commitment. Through CORSIA, the sector can be assisted in achieving its short and medium-term climate goals by complementing the initiatives mentioned above.
According to the definition established by ICAO, “CORSIA is the first global market-based measure for any sector and represents a cooperative approach that moves away from a “patchwork” of national or regional regulatory initiatives. It offers a harmonized way to reduce emissions from international aviation, minimizing market distortion, while respecting the special circumstances and respective capabilities of ICAO Member States.” 
There are 2 CORSIA-eligible projects in the region, both located in Brazil. The first is a grouped project consisting of the implementation and operation of renewable energy plants in Brazil. The initial instance is a wind power complex called Complejo Ventos do Piauí consisting of 7 wind power plants. On the other hand, VTRM Energias Renováveis is a project consisting of the implementation and operation of wind power plants (WPP) in Brazil. All WPPs will supply clean electricity to the Brazilian National Interconnected System (SIN). Both projects will reduce greenhouse gas (GHG) emissions, avoiding the generation of electricity through fossil fuel sources.
To assign a score, the criterion used was whether a country has CORSIA-eligible offset projects, so if it does, a score of 1 is assigned.

	Country
	CORSIA Eligible Offset Projects
	Index

	Brazil
	1.0
	1.0

	Mexico
	-
	-

	Colombia
	-
	-

	Argentina
	-
	-

	Peru
	-
	-

	Chile
	-
	-

	Panama
	-
	-

	Dominican Rep.
	-
	-

	Cuba
	-
	-

	Ecuador
	-
	-

	Bolivia
	-
	-

	Costa Rica
	-
	-

	Bahamas
	-
	-

	Jamaica
	-
	-

	Venezuela
	-
	-

	Belize
	-
	-

	El Salvador
	-
	-

	Trinidad and Tobago
	-
	-

	Guatemala
	-
	-

	Aruba
	-
	-



2. Operating Costs 
The air transportation industry depends on airport and air navigation services, which include aviation fuel supply, maintenance, landing fees, overflight fees on route, ground handling fees, etc. 
There is a positive correlation between operating costs and airline ticket prices, which undoubtedly impacts airline profitability. Throughout history, the industry has been complemented by new technologies, more modern fleets and more efficient operations that have managed to reduce operating costs and in turn the price of airline tickets, which has allowed it to attract more passengers. However, operating costs are constantly on the move, being tied to external situations such as currency depreciation, inflation, or political crises such as those in Russia and Ukraine, where the chain effect of these events increased costs. 
The global aviation industry is a capital-intensive sector, requiring significant investments in both fixed and variable costs. Airlines face a very competitive environment with a demand highly sensitive to price changes, and often operate on narrow profit margins. Given these challenges, there's a common assumption that the costs associated with air travel are high, however a closer look at the data presents a different perspective. 
In the face of these low margins and strong competition, the aviation sector in Latin America and the Caribbean has made efforts to transfer savings and improvements directly to passengers. Since 2011, LAC airlines have reduced their Cost per Available Seat Kilometer (CASK) by 42.6%. At the same time, the Yield, representing revenue per passenger-kilometer, has decreased by 42.7% in real terms.




This progress is due to the consistent efforts of airlines in the region. They've increased their efficiency, adopted better practices, and managed to lower costs and improve operations. As a result, flights have become more affordable for passengers in the region. 
It is for these reasons that in Pillar 2 we analyze and compare between countries the 3 main operating expenses which represent over 60% of total operating expenses for airlines in the region, including:



· Fuel Expenses
· Aircraft Servicing Expenses (including landing fees)
· Overflight Expenses
 









2.1 Fuel Prices 
Fuel is the most important component of an airline's cost structure. In 2022, according to financial reports of airlines in the region, fuel represented between 42% and 46% of total operating costs.
	Country
	Fuel Price/gallon
	Index

	Venezuela
	1.4
	1

	Panama
	2.7
	0.5

	Colombia
	2.9
	0.5

	Mexico
	2.9
	0.4

	Aruba
	2.9
	0.4

	Chile
	3.0
	0.4

	Jamaica
	3.0
	0.4

	Peru
	3.0
	0.4

	Costa Rica
	3.1
	0.4

	Argentina
	3.1
	0.4

	Guatemala
	3.2
	0.4

	Brazil
	3.2
	0.3

	Ecuador
	3.2
	0.3

	El Salvador
	3.3
	0.3

	Bahamas
	3.3
	0.3

	Belize
	3.5
	0.2

	Trinidad and Tobago
	3.5
	0.2

	D. Republic
	3.6
	0.2

	Bolivia
	3.6
	0.2

	Cuba
	4.1
	0.0



Source: ALTA Analysis based on ALTA airlines data




2.2 Overflight fees
Airlines pay overflight charges to the governments of each country when they fly over its airspace even if they do not land in its territory. These costs are intended to cover the use of air traffic control and other air navigation services, such as weather forecasting and communication. The amount of the charge is usually based on the weight of the aircraft and the distance flown over the country's airspace. Overflight charges can be a significant cost for airlines, especially those that fly long-distance routes.
	Country
	Cost/100km
	Index

	Aruba
	18.12
	1.00

	Peru
	28.32
	0.95

	Panama
	30.00
	0.94

	Bahamas
	32.33
	0.93

	Costa Rica
	37.25
	0.90

	Belize
	37.25
	0.90

	El Salvador
	37.25
	0.90

	Guatemala
	37.25
	0.90

	Colombia
	39.85
	0.89

	Trinidad and Tobago
	41.56
	0.88

	Mexico
	44.67
	0.86

	Ecuador
	49.34
	0.84

	Bolivia
	50.07
	0.83

	Venezuela
	50.33
	0.83

	Brazil
	83.70
	0.66

	Chile
	91.40
	0.62

	Argentina
	97.15
	0.59

	D. Republic
	165.00
	0.23

	Jamaica
	182.00
	0.14

	Cuba
	191.21
	0.09







2.3 Turn-around costs
	Country
	2 hour Turn-around cost
	Index

	Costa Rica
	 $           155 
	         1.00 

	D. Republic
	 $           223 
	         0.95 

	Aruba
	 $           274 
	         0.91 

	Belize
	 $           280 
	         0.91 

	Guatemala
	 $           295 
	         0.90 

	Trinidad Tobago
	 $           300 
	         0.89 

	Panama
	 $           322 
	         0.88 

	El Salvador
	 $           440 
	         0.79 

	Bahamas
	 $           443 
	         0.79 

	Chile
	 $           450 
	         0.78 

	Brazil
	 $           579 
	         0.69 

	Cuba
	 $           585 
	         0.68 

	Bolivia
	 $           600 
	         0.67 

	Mexico
	 $           635 
	         0.65 

	Colombia
	 $           774 
	         0.55 

	Venezuela
	 $           785 
	         0.54 

	Jamaica
	 $           802 
	         0.53 

	Argentina
	 $           825 
	         0.51 

	Peru
	 $           866 
	         0.48 

	Ecuador
	 $        1,519 
	             -   


Aircraft turnaround costs are expenses incurred between arrival and departure. Airlines try to minimize them to reduce costs and improve efficiency. Factors affecting costs include aircraft size, airport charges structure, and airline procedures. This section analyses 3 main costs that are incurred by airlines when they arrive and depart an airport, which are: landing fees, parking fees and boarding bridge fees. The calculations are based on the following assumptions:

· Aircraft type: A320 with MTOW of 78 tons
· Flight type: International
· Flight time: day (non-peak hours)
· Turnaround time: 2 hours










Source: ALTA Analysis based on public information



3. Quality of Infrastructure 
The quality of aviation infrastructure is a crucial determinant for the competitiveness of air transport. Efficient and modern infrastructure not only ensures operational efficiency but also enhances the overall passenger experience. Furthermore, anticipating and accommodating future growth is very important; as air travel continues to expand, having infrastructure that can seamlessly accommodate increasing passenger and cargo demands is essential. The state and efficiency of an airport’s infrastructure directly impacts the ability of countries to attract both business and leisure travelers.
In assessing the quality of infrastructure, we have broken down this pillar into sic specific factors. Each of these factores contributes uniquely to the overall evaluation of infrastructure quality:
· Airport Saturation: Using data from the Worldwide Airport Coordinators Group (WWACG), we measure the saturation levels of airports. An airport's saturation level gives insights into its capacity, efficiency in handling peak times, and ability to accommodate growth without causing significant congestion or delays. High saturation levels can deter airlines from adding new routes and can lead to longer turnaround times. This factor has a 40% weight in the infrastructure pillar.
· Boarding Bridges: We look at the number of available boarding bridges per flight during peak hours. Availability of boarding bridges can reduce turnaround times and increase airline efficiency, while also offering passengers a more comfortable boarding experience compared to remote stands. This factor has a 20% weight in the infrastructure pillar.
· On-Time Performance: Data from the OAG OTP database provides insights into the punctuality of flight departures and arrivals. It is a reliable way to measure airport’s capability of sustaining on time operations. This factor has a 10% weight in the infrastructure pillar.
· Airport Quality: Intended to measure the level of service (LoS) of airports using a qualitative approach. Data is taken from the Skytrax 2023 ranking andreflects passenger satisfaction across various touchpoints in their airport experience. This factor has a 20% weight in the infrastructure pillar.
· ILS Category: The Instrument Landing System (ILS) category indicates the capability of the airport to handle aircraft landings under various weather conditions. Higher ILS categories allow for operations in reduced visibility, reflecting the airport's technological advancement and resilience to weather disruptions. This factor has a 5% weight in the infrastructure pillar.
· Ground Transportation: This metric checks if the airport connects directly to city transit systems and gauges travel time to the city center. Good transportation shortens passenger travel time and boosts the airport's appeal as a transit hub. This factor has a 5% weight in the infrastructure pillar.
A robust aviation infrastructure goes beyond facilitating the mere movement of passengers and cargo. It showcases a country's commitment to strengthening its air transport sector, and proper investment can significantly elevate the countries’ position in the global air transport landscape.
Below is a summary of the private and public airport infrastructure investment in Latin America and the Caribbean during the last 15 years. On average only 0.07% of the region’s GDP was invested in airport infrastructure during the period between 2008-2022. 






                                                                                                                   																																																																																																													

Source: World Bank, INFRALATAM


With current traffic growth projections until 2040 standing between 3.5% and 5.5%, there is an urgency in the region to keep investing in airport infrastructure to be able to accommodate growing demand. According to an analysis made by CAF approximately USD$40 billion of further investment is needed in the region to meet future demand, given the current growth projections.  
																																																																																																																																																																																						Source: CAF Development Bank
Future Airport Investment Needs


Recent airport privatizations in Latin America have led to terminal and capacity improvements. However, high concession fees set by governments strain airport operators, pushing costs onto passengers and airlines. Privatization should prioritize service efficiency and infrastructure needs, not just raise fees without improving services. Such practices could increase ticket prices and restrain the region's aviation growth. In line with ICAO policies, charges should reflect the cost of services provided, ensuring airlines and passengers aren't hampered with unjust costs, such as rent and concession fees for which they don’t receive any service in return. 
																																																																																																																																																																																																																																																																																						BOG
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% of Airport total income that goes to government in selected airport concessions
In Brazil, more than USD $21 Billion were paid to the government by bid winners for the concessions GRU, GIG, BSB, VCP and CNF

																																																																																																																																																																																																																																																																	Panama leads the infrastructure pillar with a score of 0.83, reflecting a strong commitment to enhancing its aviation sector. It's noteworthy to see the tight competition at the top, with Chile and Ecuador trailing closely. Countries like Jamaica and Trinidad and Tobago show areas for potential growth. On the other hand, larger economies like Mexico and Brazil rank lower, suggesting that a large economy doesn't always correlate with superior aviation infrastructure. These results spotlight varying investment opportunities and priorities in aviation infrastructure across Latin America.

3.1 Airport Saturation 
The saturation level of an airport provides an indicator of its capacity and operational efficiency. As air travel volumes increase, understanding saturation becomes essential. High saturation can lead to congestion, delays, and can deter airlines from introducing new routes. Evaluating this factor offers insights into an airport's ability to handle peak times and accommodate future growth without significant disruptions. The "Airport Saturation" factor holds a 40% weight in the infrastructure pillar due to its critical influence on airport capacity and operational efficiency. As saturation levels directly impact the airport's ability to handle peak times and accommodate growth, it plays a critical role in determining the overall quality and effectiveness of aviation infrastructure in any given airport. Furthermore, considering that 50% of flights in the region land or take off from a congested/saturated airport, it is paramount to promote investments in airport expansions or the development of new airports.
The Worldwide Airport Slot Guidelines (WASG) offers comprehensive policies and principles for airport slot allocation at congested airports. Managed by the Worldwide Airport Slot Board (WASB) — an assembly of airport, airline, and slot coordinator experts — the WASG promotes globally recognized best practices. Members ensure unbiased updates, with any stakeholder free to suggest changes. Airports are categorized into three levels based on congestion: Level 1 (adequate capacity), Level 2 (potential congestion resolved with schedule adjustments), and Level 3 (inadequate infrastructure or imposed restrictions requiring slot coordination). Airports which do not appear in the WASG list are given a value of 1.
	Country
	Weighted Average WASG Level (Top 5 Airports)
	Index

	Argentina
	1.00
	1.00

	Chile
	1.00
	1.00

	Panama
	1.00
	1.00

	D. Republic
	1.00
	1.00

	Ecuador
	1.00
	1.00

	Bolivia
	1.00
	1.00

	Costa Rica
	1.00
	1.00

	Bahamas
	1.00
	1.00

	Jamaica
	1.00
	1.00

	Venezuela
	1.00
	1.00

	Belize
	1.00
	1.00

	El Salvador
	1.00
	1.00

	Trinidad Tobago
	1.00
	1.00

	Guatemala
	1.00
	1.00

	Aruba
	1.00
	1.00

	Mexico
	1.81
	0.53

	Colombia
	2.16
	0.32

	Peru
	2.51
	0.12

	Brazil
	2.61
	0.06

	Cuba
	2.70
	-



																								







Source: ALTA Analysis based WWACG list


Many Latin American countries consistently show a Level 1 status in airport saturation, indicating a balanced airport capacity. However, the most important markets (in terms of passenger demand) such as Mexico, Colombia, Peru, and Brazil show signs of increasing congestion. These emphasize the ongoing needs for airport infrastructure development and investments.
3.2 Boarding Bridges 
Boarding bridges play a pivotal role in determining an airport's operational efficiency during boarding and disembarking procedures. By analyzing the number of boarding bridges per flight during peak hours, we get insight into the potential for quick and smooth passenger transitions between the aircraft and the terminal. More boarding bridges not only facilitate reduced turnaround times for airlines but also offer travelers a preferable experience compared to remote stands. This indicator has a weight of 20% in the infrastructure pillar.






	Country
	Boarding Bridges per flight @ peak hours (Top 5 Airports)
	Index

	 Chile 
	 1.67 
	 1.00 

	 Panama 
	 1.66 
	 1.00 

	 Guatemala 
	 1.42 
	 0.85 

	 Venezuela 
	 1.27 
	 0.76 

	 Jamaica 
	 1.13 
	 0.68 

	 El Salvador 
	 1.12 
	 0.67 

	 Colombia 
	 0.96 
	 0.58 

	 Brazil 
	 0.90 
	 0.54 

	 Trinidad Tobago 
	 0.89 
	 0.53 

	 Mexico 
	 0.79 
	 0.47 

	 Cuba 
	 0.70 
	 0.42 

	 Ecuador 
	 0.63 
	 0.38 

	 Argentina 
	 0.61 
	 0.37 

	 Bahamas 
	 0.55 
	 0.33 

	 Aruba 
	 0.55 
	 0.33 

	 Peru 
	 0.51 
	 0.31 

	D. Republic
	 0.48 
	 0.29 

	 Bolivia 
	 0.46 
	 0.28 

	 Costa Rica 
	 0.38 
	 0.23 

	 Belize 
	 -   
	 -   



																																																																																																																																												Source: ALTA Analysis based on public information



Please refer to Annex 2 for a more detailed analysis of operations per hour and fleet mix in the most important airports in the region. 
3.3 On-time Performance 
On-time performance stands as a reliable metric for evaluating an airport's efficacy and reliability. By measuring the punctuality of flight departures and arrivals, this metric offers insights into the coordination, efficiency, and robustness of airport operations. For this analysis we have used the on-time performance published by OAG, and the calculation is based on the average OTP during the first 6 months of 2023. This indicator has a weight of 10% in the infrastructure pillar.









	Country
	Weighted Average OTP (Top 5 Airports)
	Index

	Panama
	93%
	        1.00 

	El Salvador
	90%
	        0.97 

	Ecuador
	87%
	        0.94 

	Guatemala
	86%
	        0.93 

	Colombia
	85%
	        0.92 

	Argentina
	85%
	        0.92 

	Chile
	85%
	        0.92 

	Brazil
	84%
	        0.90 

	Trinidad Tobago
	82%
	        0.89 

	Bolivia
	82%
	        0.88 

	Aruba
	78%
	        0.84 

	Peru
	76%
	        0.82 

	Mexico
	76%
	        0.82 

	Cuba
	75%
	        0.82 

	Venezuela
	74%
	        0.80 

	D. Republic
	72%
	        0.78 

	Bahamas
	71%
	        0.77 

	Costa Rica
	70%
	        0.75 

	Jamaica
	68%
	        0.74 

	Belize
	42%
	        0.45 



																																																									



Source: ALTA Analysis based on public information


				Source: ALTA Analysis based on OAG OTP Rankings
*note: OTP used correspond to average of Jan-June ’23 period


			
3.4 Airport Quality 

To holistically evaluate the effectiveness of airport infrastructure, it is crucial to assess the Level of Service (LoS) for various airport subsystems. The ideal methodology would involve quantitative data analysis of queuing times on a typical busy day across all crucial subsystems – check-in, security, passport control, and baggage claim. However, despite outreach efforts to various airports for this quantitative data, there was an insufficient response rate. This presented a challenge in utilizing a purely quantitative approach to assess LoS. To address this gap and ensure this vital element wasn't overlooked, an alternative approach was taken.
Recognizing the importance of the user experience in airport operations, qualitative data from the reputable Skytrax ranking was integrated. Specific sections from the Skytrax results were selected to recreate, in a qualitative manner, the quality and efficiency of each airport subsystem. This qualitative approach, while not the original intent, brings its own merit. Qualitative insights, often based on traveler feedback and experiences, offer a valuable perspective on operational efficiency, and can mirror the reality to some extent, offering a genuine sense of what passenger’s experience.
While acknowledging that this qualitative method might not provide the granular precision of quantitative queuing times, it does present a viable and informative alternative. This approach ensures that the evaluation remains comprehensive and insightful, capturing the essence of airport system service levels from a passenger's point of view.
Methodology:
· Check-in Subsystem Assessment:
· To evaluate the check-in subsystem, we utilized scores from the following Skytrax categories:
· Congestion around check-in
· Queuing systems quality 
· Security Sub-system Assessment:
· For the security subsystem, we leaned on scores from these Skytrax categories:
· Waiting times
· Service efficiency
· Passport Control/Immigration Service Assessment:
· To gauge the efficiency of the passport control or immigration service, we considered these Skytrax metrics:
· Wait time - arrivals
· Wait time - departures
· Baggage Claim Subsystem Assessment:
· For assessing the baggage claim subsystem, we incorporated scores from these Skytrax categories:
· Baggage hall facilities
· Baggage delivery times

	Country
	Weighted Average Skytrax Ranking
	Index

	Ecuador
	 4.20 
	 1.00 

	Bahamas
	 4.00 
	 0.95 

	Colombia
	 3.65 
	 0.87 

	Guatemala
	 3.50 
	 0.83 

	Argentina
	 3.27 
	 0.78 

	Brazil
	 3.19 
	 0.76 

	Jamaica
	 3.00 
	 0.71 

	Peru
	 2.91 
	 0.69 

	Mexico
	 2.78 
	 0.66 

	Costa Rica
	 2.75 
	 0.66 

	Venezuela
	 2.63 
	 0.63 

	Cuba
	 2.56 
	 0.61 

	Chile
	 2.50 
	 0.60 

	Panama
	 2.19 
	 0.52 

	El Salvador
	 2.00 
	 0.48 


 This methodology, based on the qualitative data from Skytrax, ensures that our assessment encompasses a wide spectrum of the passenger experience, from check-in to baggage claim, effectively capturing their journey through the airport.



																																																																	

Source: ALTA Analysis based on Skytrax Rankings
*note: countries that have no airports ranked are not included 




3.5 ILS Category 
The Instrument Landing System (ILS) is a crucial navigation aid for airports, enabling safe and precise aircraft landings, especially under challenging weather conditions. By measuring the ILS category in use at an airport, we can assess its ability to support landings in reduced visibility situations. Higher category ILS systems indicate advanced technological capabilities and a commitment to ensuring safety and reliability in diverse conditions. As such, the ILS category serves as an essential metric in gauging an airport's readiness to handle varied operational scenarios. CAT 1 airports receive 1 point, CAT 2 receives 2, CAT 3a 3 points, CAT 3b 4 points and CAT 3c 5 points. This indicator has a weight of 5% in the infrastructure pillar.

	Country
	Weighted Average ILS CAT(Top 5 Airports)
	Index

	Peru
	         3.22 
	         1.00 

	Colombia
	         2.74 
	         0.85 

	Argentina
	         2.10 
	         0.65 

	Brazil
	         1.79 
	         0.55 

	Chile
	         1.70 
	         0.53 

	Ecuador
	         1.44 
	         0.45 

	Bahamas
	         1.00 
	         0.31 

	Jamaica
	         1.00 
	         0.31 

	Venezuela
	         1.00 
	         0.31 

	Belize
	         1.00 
	         0.31 

	El Salvador
	         1.00 
	         0.31 

	Trinidad Tobago
	         1.00 
	         0.31 

	Guatemala
	         1.00 
	         0.31 

	Aruba
	         1.00 
	         0.31 

	Mexico
	         1.00 
	         0.31 

	D. Republic
	         0.95 
	         0.30 

	Panama
	         0.92 
	         0.29 

	Bolivia
	         0.88 
	         0.27 

	Cuba
	         0.85 
	         0.26 

	Costa Rica
	         0.70 
	         0.22 



																																																																																											Source: ALTA Analysis based on public information


3.6 Ground Transportation
Ground transportation is an integral facet of the overall airport experience, linking the airport to urban centers and other key destinations. By evaluating the direct connections an airport offers to transit systems like subways or bus rapid transit systems (BRTS), along with the travel time to the city center, we can determine its accessibility and convenience for travelers. Effective ground transportation systems can significantly reduce the overall journey time for passengers, making the airport a more attractive transit point. In this context, the quality and efficiency of ground transportation become pivotal in assessing an airport's connectivity and appeal to its users. Airports that have direct connection to subway or BRT line, get 1 point, airports with no connections get 0.
Source: ALTA Analysis based on public information

	Country
	Weighted Average BRT/Subway connection (Top 5 Airports)
	Weighted Average Travel time to city center (Top 5 Airports)
	Index

	Panama
	 0.92 
	 57.77 
	 0.50 

	Aruba
	 -   
	 15.00 
	 0.50 

	Costa Rica
	 -   
	 19.54 
	 0.45 

	Guatemala
	 -   
	 20.00 
	 0.44 

	Ecuador
	 0.39 
	 38.93 
	 0.43 

	Colombia
	 0.58 
	 47.83 
	 0.43 

	Bolivia
	 -   
	 20.95 
	 0.43 

	Mexico
	 0.40 
	 41.90 
	 0.41 

	Trinidad Tobago
	 -   
	 28.50 
	 0.34 

	Belize
	 -   
	 30.00 
	 0.33 

	Jamaica
	 -   
	 31.09 
	 0.31 

	Brazil
	 0.45 
	 57.99 
	 0.24 

	Venezuela
	 -   
	 37.47 
	 0.24 

	Peru
	 -   
	 39.75 
	 0.21 

	Cuba
	 -   
	 46.18 
	 0.14 

	Argentina
	 -   
	 48.34 
	 0.11 

	Chile
	 -   
	 50.00 
	 0.09 

	D. Republic
	 -   
	 53.75 
	 0.05 

	Bahamas
	 -   
	 55.00 
	 0.03 

	El Salvador
	 -   
	 55.00 
	 0.03 



																																																														


	
4. Passenger Taxes and Fees 	
Taxes and fees can substantially increase the final ticket price for passengers, sometimes even doubling the initial fare. When a ticket is purchased, these charges, typically collected by airlines, are distributed to:
· Airports
· Specific government agencies, like immigration or tourism departments
· The general funds of the state, often through sales taxes or VAT
Each country’s sovereignty means that international air travel regulations and charges vary widely. This diversity makes airline operations complex. Lower taxes can lead to broader service accessibility for the public, and as these taxes decrease, the demand for air travel increases. This dynamic suggests that an uptick in tax revenue can stem from a higher number of passengers paying at a reduced tax rate.
In this pillar, we evaluate sales taxes, airport fees, entry or exit taxes for passengers, tourism taxes, immigration fees, security fees, and airport expansion fees among others. Most countries on the region charge VAT and other taxes based on the base fare, to quantify those taxes and fees we have identified the top 10 international routes for each country and calculated VAT based on the average ticket price in each route on a basic fare, with a 30-day advanced purchase and an average stay of 6 days. For each country, a simple average of taxes and fees paid in these routes is calculated, and based on these averages, a normalization from 0 to 1 is conducted, with the country with the lowest taxes receiving the highest score.			
	Country
	Average Taxes and Fees (Top 10 international routes)
	Index

	 Brazil 
	 $11.70 
	 1.00 

	 Chile 
	 $25.00 
	 0.97 

	 Cuba 
	 $26.23 
	 0.97 

	 Guatemala 
	 $34.88 
	 0.94 

	 El Salvador 
	 $39.13 
	 0.93 

	 Costa Rica 
	 $46.57 
	 0.92 

	 Trinidad Tobago 
	 $52.90 
	 0.90 

	 Aruba 
	 $53.25 
	 0.90 

	 Panama 
	 $65.20 
	 0.87 

	 Mexico 
	 $67.70 
	 0.87 

	 Belize 
	 $73.50 
	 0.85 

	 Jamaica 
	 $79.37 
	 0.84 

	 D. Republic 
	 $84.61 
	 0.83 

	 Ecuador 
	 $87.56 
	 0.82 

	 Bahamas 
	 $90.68 
	 0.81 

	 Venezuela 
	 $101.74 
	 0.78 

	 Peru 
	 $103.03 
	 0.78 

	 Colombia 
	 $115.29 
	 0.75 

	 Bolivia 
	 $125.39 
	 0.73 

	 Argentina 
	 $428.40 
	 -   




					
																																																																																																																				
The landscape of Passenger Taxes and Fees across Latin America and the Caribbean varies considerably, impacting the region's aviation competitiveness. Brazil remains the most competitive market with average taxes and fees of $13.97. Chile and Cuba follow with competitive rates of $21.02 and $26.23, respectively.
However, Argentina's departure tax framework stands apart, with a significantly high rate of $428, Argentina's structure is notably intricate, encompassing four distinct fees, two specific taxes, and additional provisional charges. These include a 45% tax on income and a 25% charge on personal assets when monthly expenditures exceed $300. It's important to highlight that the AFIP and PAIS only apply to tickets purchased in Argentina and paid in pesos. When contrasted with the average tax and fee rate of $53 among nineteen other countries in the region, Argentina's tax stands as a formidable 340% higher, making air travel considerably more expensive and potentially less appealing.
Tax and fee structures hold substantial sway in determining a nation's aviation appeal. While some countries in the region have optimized for competitiveness, others may face challenges in fostering robust growth in their aviation sectors and call for reevaluation if the goal is to amplify the aviation industry's potential benefits.







Case Study: Potential Benefits of Passenger Facility Charges (PFC) reduction: Chile and Cartagena
																																																																																						CAGR 2008-2014: 6.2%









	







5. Propensity to Travel 
The disparity between Latin America's 0.3 trips per capita and the 2+ trips in mature markets such as the USA and Europe, highlights a significant gap and shows there is a significant potential in the region's aviation sector. To take advantage of this potential and boost competitiveness, it's important to understand the most important factors that can drive propensity to travel.
GDP per Capita (PPP): Adjusted for purchasing power parity, this metric reflects the economic wellbeing of the population. A higher GDP per capita typically suggests that citizens have more available income for discretionary expenses, including travel. In the context of Latin America, monitoring this metric is crucial for observing the growth of the emerging middle class, which tends to travel more as disposable incomes rise.
Age Dependency Ratio: This demographic metric gives insights into the size of the working-age population compared to the non-working age group. A lower ratio suggests a larger working-age population, which is often associated with increased economic activity, urban mobility, and consequently, air travel. Latin America's significant young demographic could lead to increased demand for air travel as this group becomes economically active.
Urbanization Rate: As people move to cities in search of better opportunities, they often find themselves closer to transportation hubs, including airports. A rising urbanization rate indicates growing travel demand and underlines the importance of urban infrastructure and air connectivity.
Together, these factors provide a comprehensive perspective on Latin America's aviation prospects.	





	






Aruba has the highest GDP per capita in the list, suggesting its residents have more financial capacity to travel. In contrast, Bolivia, while lower in GDP, has the lowest age dependency ratio, suggesting a younger population. Urbanization, which makes travel more accessible due to proximity to major airports, is highest in Argentina. The Bahamas, Panama, and Chile consistently rank high across factors, indicating robust travel demand. For airlines and the travel industry, these metrics highlight potential market growth areas in Latin America.
5.1 GDP per Capita, PPP (constant 2017 international $) 
GDP per Capita, when adjusted for purchasing power parity (PPP), serves as a reliable indicator of the economic health of a country's citizens. A higher GDP per capita implies that individuals have more discretionary income to spend, which often includes expenses on travel. When people have more spending power, they're more likely to travel, either for leisure or business.






	Country
	GDP per Capita, PPP (constant 2017 international $)
	Index

	Aruba
	 $38,866 
	 1.00 

	Bahamas
	 $34,197 
	 0.88 

	Panama
	 $33,266 
	 0.86 

	Chile
	 $25,886 
	 0.67 

	Trinidad Tobago
	 $23,526 
	 0.61 

	Argentina
	 $22,447 
	 0.58 

	Costa Rica
	 $21,987 
	 0.57 

	Mexico
	 $19,547 
	 0.50 

	D. Republic
	 $19,338 
	 0.50 

	Colombia
	 $15,652 
	 0.40 

	Brazil
	 $15,093 
	 0.39 

	Peru
	 $12,744 
	 0.33 

	Cuba
	 $11,510 
	 0.30 

	Ecuador
	 $10,859 
	 0.28 

	Jamaica
	 $10,012 
	 0.26 

	Belize
	 $9,698 
	 0.25 

	El Salvador
	 $9,397 
	 0.24 

	Guatemala
	 $9,162 
	 0.24 

	Bolivia
	 $8,201 
	 0.21 

	Venezuela
	 $6,106 
	 0.16 




													






Source: ALTA Analysis based on World Bank Data


	Country
	Age Dependency Ratio
	Index

	 Bolivia 
	 7.68 
	 1.00 

	 Guatemala 
	 7.88 
	 0.97 

	 Belize 
	 8.00 
	 0.96 

	 Jamaica 
	 9.99 
	 0.77 

	 D. Republic  
	 10.95 
	 0.70 

	 Ecuador 
	 11.53 
	 0.67 

	 Bahamas 
	 11.93 
	 0.64 

	 Mexico 
	 12.16 
	 0.63 

	 El Salvador 
	 12.33 
	 0.62 

	 Colombia 
	 12.51 
	 0.61 

	 Peru 
	 12.73 
	 0.60 

	 Venezuela 
	 13.00 
	 0.59 

	 Panama 
	 13.17 
	 0.58 

	 Brazil 
	 13.71 
	 0.56 

	 Costa Rica 
	 15.28 
	 0.50 

	 Trinidad Tobago 
	 15.95 
	 0.48 

	 Argentina 
	 18.24 
	 0.42 

	 Chile 
	 18.42 
	 0.42 

	 Aruba 
	 22.97 
	 0.33 

	 Cuba 
	 23.00 
	 0.33 


5.2 Age Dependency Ratio
The Age Dependency Ratio measures the proportion of dependents (people younger than 15 or older than 64) to the working-age population (typically those aged 15-64). A lower ratio indicates a larger share of the population is in the prime working age, potentially with more disposable income and a greater likelihood of travelling. Conversely, a higher ratio suggests a larger portion of the population is dependent, which can place economic strain on the productive segment, possibly reducing discretionary spending on items like travel. For a country, understanding this ratio is key as it can influence travel trends. A balanced age distribution with a sizable working population can be a positive sign for increased travel activity.



													




Source: ALTA Analysis based on World Bank Data


5.3 Urbanization Rate
Urbanization rate refers to the percentage of the total population living in urban areas. As cities grow and develop, they tend to offer more employment opportunities, improved infrastructure, and better access to amenities and services. This urban concentration typically results in higher disposable incomes and an increased exposure to diverse cultures and global trends, fostering a greater desire to travel. For countries, a rising urbanization rate can mean increased potential for outbound travel, thus impacting their global competitiveness.
	Country
	Urbanization Rate
	Index

	 Argentina 
	 92.23 
	 1.00 

	 Brazil 
	 88.00 
	 0.95 

	 Venezuela 
	 88.00 
	 0.95 

	 Chile 
	 87.82 
	 0.95 

	 Bahamas 
	 83.37 
	 0.90 

	D. Republic 
	 83.21 
	 0.90 

	 Colombia 
	 81.74 
	 0.89 

	 Costa Rica 
	 81.43 
	 0.88 

	 Mexico 
	 81.02 
	 0.88 

	 Peru 
	 78.50 
	 0.85 

	 Cuba 
	 77.00 
	 0.83 

	 El Salvador 
	 74.12 
	 0.80 

	 Bolivia 
	 70.48 
	 0.76 

	 Panama 
	 68.78 
	 0.75 

	 Ecuador 
	 64.36 
	 0.70 

	 Jamaica 
	 56.65 
	 0.61 

	 Trinidad Tobago 
	 53.27 
	 0.58 

	 Guatemala 
	 52.25 
	 0.57 

	 Belize 
	 46.20 
	 0.50 

	 Aruba 
	 43.87 
	 0.48 




													






Source: ALTA Analysis based on World Bank Data


6. International Openness and Liberalization 
Open borders and robust international connectivity are key indicators of a country's integration into the global economy. In Pillar 4, we explore further into metrics determining such openness: The Henley Passport Index, The Henley Openness Index, and the number of Bilateral Air Service Agreements.
The Henley Openness Index (HOI) gives insights into how many countries a specific nation permits entry to without a prior visa, reflecting its global openness to travelers. Its counterpart, the Henley Passport Index (HPI), derived from Henley & Partners' research, showcases the number of destinations its passport holders can access without a visa, serving as a gauge of a passport's global strength.
Air Service Agreements (ASAs) are pivotal for a country's competitive positioning in the global travel market. They determine how many flights, from which airlines, can operate between two countries. A higher number of these agreements, especially those that are fully liberalized, allow for increased air connectivity, fostering greater tourism, trade, and business exchanges. More ASAs often lead to reduced airfares due to competition, increased flight frequencies offering better choices to travelers, and enhanced economic benefits for the countries involved. To quantify each country’s air market liberalization, we use the same methodology covered in the World Economic Forum Travel and Tourism Competitiveness Index, this metric analyzes the number and nature of ASAs an economy maintains, with weights assigned based on their level of liberalization: traditional agreements at 0.5, transitional agreements at 0.75, and fully liberalized markets at 1.0. 
In Pillar 4, we use these specific metrics to get a clear picture of how well a country is connected to the international travel and tourism scene. Being open to more nations and having strong air links can greatly help a country compete on the global stage. When a country's borders are open to many others and it has numerous air service agreements, it often means more tourists, more trade, and more growth opportunities.


				
																																																																																																																																																		




Among the countries analyzed, international openness and air connectivity play pivotal roles in boosting tourism and fostering economic collaborations. Countries like Ecuador and Bolivia lead in visa openness, signaling their inclination toward more accessible inbound travel. Chile shows a significant advantage in outbound global mobility with a passport score of 1.00, affording its citizens extensive global accessibility. This high score not only facilitates travel for leisure but also fosters business and academic interactions globally.
In terms of bilateral air service agreements, the Dominican Republic sets a benchmark with a top score, suggesting a robust network of air service agreements that can be instrumental in driving tourism and trade. Such strong air connectivity often translates to more frequent flights, competitive airfares, and better connections, vital elements for attracting businesses and tourists alike. Overall, the combination of visa policies, passport power, and air service agreements underscores their collective impact on a country's international allure and economic vitality.	











	
6.1 Visa Openness
	Country
	# of source markets not needing Visa 
	Index

	Bolivia
	178
	 1.00 

	Ecuador
	172
	 0.97 

	Bahamas
	121
	 0.68 

	Jamaica
	121
	 0.68 

	Panama
	120
	 0.67 

	D. Republic
	107
	 0.60 

	Belize
	104
	 0.58 

	Trinidad Tobago
	103
	 0.58 

	Colombia
	102
	 0.57 

	Brazil
	101
	 0.57 

	Peru
	100
	 0.56 

	Costa Rica
	97
	 0.54 

	Chile
	92
	 0.52 

	Argentina
	89
	 0.50 

	El Salvador
	87
	 0.49 

	Guatemala
	87
	 0.49 

	Cuba
	85
	 0.48 

	Mexico
	68
	 0.38 

	Venezuela
	68
	 0.38 

	Aruba
	58
	 0.33 



																																																																																																								Source: ALTA Analysis based on Henley & Partners





	Country
	# of destinations that don’t require Visa
	Index

	Chile
	175
	 1.00 

	Argentina
	170
	 0.97 

	Brazil
	169
	 0.97 

	Mexico
	160
	 0.91 

	Bahamas
	155
	 0.89 

	Costa Rica
	150
	 0.86 

	Panama
	144
	 0.82 

	Peru
	136
	 0.78 

	Guatemala
	134
	 0.77 

	Colombia
	133
	 0.76 

	El Salvador
	132
	 0.75 

	Venezuela
	127
	 0.73 

	Trinidad Tobago
	120
	 0.69 

	Aruba
	117
	 0.67 

	D. Republic
	113
	 0.65 

	Ecuador
	92
	 0.53 

	Jamaica
	86
	 0.49 

	Bolivia
	78
	 0.45 

	Belize
	74
	 0.42 

	Cuba
	62
	 0.35 


6.2 Henley Passport Index

																																																																																																														Source: ALTA Analysis based on Henley & Partners

						




	Country
	Number of bilateral air service agreements-weighted by level of liberalization
	Index

	D. Republic
	48.8
	 1.00 

	Brazil
	30.3
	 0.62 

	Chile
	26.3
	 0.54 

	Jamaica
	24
	 0.49 

	Argentina
	23.5
	 0.48 

	Mexico
	21.3
	 0.44 

	Costa Rica
	17.8
	 0.36 

	Colombia
	17
	 0.35 

	Panama
	15.5
	 0.32 

	Bahamas
	14
	 0.29 

	Peru
	11.3
	 0.23 

	Bolivia
	10.5
	 0.22 

	Ecuador
	9.5
	 0.19 

	Venezuela
	9.3
	 0.19 

	Trinidad Tobago
	7.5
	 0.15 

	Guatemala
	6
	 0.12 

	Aruba
	6
	 0.12 

	El Salvador
	3.8
	 0.08 


6.3 Air Service Agreements

																																																																																																														
						Source: WEF T&T Index



Case Study: Potential Benefits of Visa Openness and Market Liberalization
Recent studies and experiences show that removing visa requirements and opening air markets can lead to more tourists, better trade, and stronger economic growth for countries.
																																		Starting November 9th, 2012, the Mexican government eliminated the visa requirement for Peruvians and Colombians travelling to Mexico. This generated benefits to both tourism and air passenger volumes between Mexico and both countries. In 2022, 921,000 more Colombian and Peruvians visited Mexico compared to 2012, which contributed an extra USD $499 million to the Mexican economy based on an average expenditure per tourist of USD $542 per visit.









	MARKET STIMULATION CAUSED BY VISA WAIVER (O&D Pax)

	CITY PAIR
	PAX 2012
	PAX 2022
	CAGR

	BOG - MEX
	247,655
	608,016
	9.3%

	BOG - CUN
	32,791
	472,916
	30.2%

	MDE - MEX
	18,765
	195,242
	24.6%

	MDE - CUN
	1,081
	214,620
	59.5%

	LIM - CUN
	90,259
	272,255
	11.5%



	
	2012
	2023

	Route
	Operating Carriers
	Weekly Flights
	Operating Carriers
	Weekly Flights

	BOG-MEX
	3
	35
	4
	56

	BOG-CUN
	2
	4
	4
	39

	MDE-MEX
	0
	0
	2
	14

	MDE-CUN
	0
	0
	2
	10

	CUN-LIM
	2
	9
	3
	31



Source: ALTA Analysis based on Amadeus Travel Intelligence
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																	+20 new routes have been started between both countries since 2016






Starting August 2016, the United States and Mexico signed the MX-US Open Skies agreements and opened their aviation markets to their carriers. And since then, American and Mexican airlines are able to fly any route they want between both countries, without any limit on the number of frequencies (except from MEX which stills limits the numbers of operations).
The agreement has allowed both countries to further strengthen their dynamic commercial and economic relationship and offer better options for travelers. Over 20 new routes have been started since the agreement was enforced and passenger traffic has experienced very positive growth.
   7. International Connectivity 
Air connectivity reflects how well connected a country is to cities around the world. Increasing and accessing greater air connectivity is fundamental for a country to develop economic linkages. Air connectivity drives the development of value chains, global trade, and international mobility, allowing companies to compete to attract tourism and foreign investment. Therefore, the more air connections a country has, the greater its ability to leverage economic benefits for communities.
Connectivity Index
Given the importance of connectivity and its relationship with economic development, for this section we have calculated international and intra-regional connectivity to measure and quantify how well connected a country is to the global air transport network. The index, based on methodologies used by other reputable organizations like IATA, is calculated by measuring the number of destinations served and seats available from the main airports in each country. In other words, the connectivity indicator considers the number of seats available for each of the destinations served during a specific year, in this case 2022. The number of total available seats for each destination is weighted according to the size of the destination airport, such weighting is given in terms of the total seat capacity for the year and the number of destinations served from that airport. The average of these two indicators is the metric by which each airport is weighted or assigned a weight. The weighting of each destination gives an indication of the economic importance of the destination airport and the number of indirect connections it can provide.
For example, Dubai Airport (DXB), being the airport with the largest international capacity, has a weighting of 1, while London Heathrow (LHR), which offers 84.3% of the number of seats and 88% of the destinations offered by DXB, has a weighting of 0.86. Therefore, if an airport has 100 flights available for DXB, it is assigned a weighted total of 100. Therefore, if an airport has 100 flights available to DXB, it is assigned a weighted total of 100. But if it also has 100 flights available to LHR, it will be assigned a weighted value of 86. The sum of all weighted totals for each destination served will determine the final absolute connectivity indicator. The index was calculated as follows:

Therefore, a given country with a higher number of destinations and total seats will have a higher connectivity index score. For more details on the global connectivity index score, please refer to Annex 3.
The absolute connectivity index score does not necessarily guarantee the best measure of quality in connectivity, as countries are in different situations, contexts and locations that directly impact their air connectivity. Countries with larger economies and larger populations have more destinations and available seats, leading to greater connectivity. For this reason, two adjustments were made to the absolute connectivity score, obtaining a final score by means of a weighted average, assigning the greatest weight to the measure of absolute international connectivity.
· Adjustment according to trips per capita.
· Adjustment considering trips per capita and GDP per capita.
The scores by country are shown below:



Connectivity Overview
The following section evaluates the absolute international air connectivity by country and airport as well as the connectivity adjusted to the 2 parameters explained above. The analysis presented compares data and scores to 2019, as air traffic and connections decreased in 2020 and 2021 due to the pandemic. This provides a better understanding of the progress and recovery of air connectivity in the region and globally. A similar analysis is also presented for intra-regional connectivity.
Impact of the Pandemic on LAC Connectivity
The impact of the pandemic and the restrictive measures imposed by governments on international travel to contain the spread of the virus led to a prolonged and almost total shutdown of international aviation, resulting in a major disruption in connectivity worldwide. The number of connected airport pairs was significantly reduced.
With the slow lifting of restrictions on international passengers, connectivity in the region has almost been fully restored. December 2019 had 2,790 connected airport pairs while 2022 had 2,750, or 1.4% less than the same month in 2019.  
Absolute International Connectivity
	Country
	Connectivity Index 2022
	Connectivity Index 2019
	Global Ranking 2022
	Global Ranking 2019
	Growth 2022 vs 2019

	Mexico
	33,699
	36,314
	20
	35
	-7%

	Colombia
	14,319
	13,046
	39
	57
	10%

	D. Republic
	12,693
	12,448
	41
	61
	2%

	Brazil
	11,295
	17,236
	47
	50
	-34%

	Panama
	8,242
	9,451
	61
	68
	-13%

	Argentina
	5,139
	8,437
	77
	76
	-39%

	Costa Rica
	5,004
	5,143
	79
	94
	-3%

	Peru
	4,951
	7,038
	81
	82
	-30%

	Jamaica
	4,596
	5,221
	85
	91
	-12%

	Bahamas
	4,326
	5,602
	88
	90
	-23%

	Cuba
	4,306
	8,698
	89
	73
	-50%

	Chile
	3,647
	5,666
	91
	88
	-36%

	Ecuador
	3,356
	3,892
	92
	101
	-14%

	El Salvador
	2,908
	3,672
	93
	103
	-21%

	Guatemala
	2,798
	2,786
	97
	109
	0%

	Aruba
	2,287
	2,369
	107
	116
	-3%

	Venezuela
	1,226
	1,803
	129
	126
	-32%

	Trinidad and Tobago
	992
	1,990
	135
	122
	-50%

	Bolivia
	891
	1,267
	138
	140
	-30%


Source: ALTA Analysis based on Amadeus Travel Intelligence


In terms of absolute connectivity for the countries studied in this competitiveness index, Mexico had the best international connectivity score in 2022, although it was 7% below what it managed to achieve in 2019. It was followed by Colombia, the country that showed the greatest growth in connectivity in relation to pre-pandemic levels. The Dominican Republic also showed growth, although a more modest 2%. It is important to note that in 2019, Brazil reached the second place after Mexico, however, in 2022 it was positioned in fourth place. These results are not surprising given that these three countries were the first to recover their international traffic volumes since April 2022.

Adjustment relative to trips per capita
In terms of relative connectivity adjusted for per capita trips per country, Aruba has the highest levels of connectivity in contrast to Mexico which, while remaining in the top positions, drops to 3rd place despite having the highest absolute connectivity of the countries included in the study. The top two positions correspond to two small islands in the Caribbean that are largely dependent on inbound tourism an in 2022, had the highest number of trips per capita in the region, Aruba with 23.3 and Bahamas with 9. Despite its good performance, Aruba experienced a decrease in its connectivity versus 2019 of 9%, while Bahamas showed a decrease by 39%. Colombia, on the other hand, stands out as the country with the highest growth in international connectivity (+27% vs 2019).

 Source: ALTA Analysis based on Amadeus Travel Intelligence and World Bank
Source: ALTA Analysis based on Amadeus Travel Intelligence


Adjustment considering per capita travel and GDP per capita.
This adjustment was made by taking the value of the absolute global connectivity index multiplied by the number of air travel trips per capita and divided by the GDP per capita for the years 2019 and 2022. In this case Aruba ranked first remaining 10% below 2019, followed by Mexico which was 8% below and Bahamas which fell 47% below pre-pandemic connectivity.
Source: ALTA Analysis based on Amadeus Travel Intelligence and World Bank



International connectivity for the top 20 airports in LAC
In terms of absolute connectivity, Mexico City’s airport (MEX) was the most connected in LAC and in the countries included in the sample studied, despite its good performance it remains 21% below 2019. Cancun airport (CUN) in second position had an outstanding growth of 12%. Medellin (MED) also stood out, reaching the 18th place with 48% and Punta Cana (PUJ) positioned in the 7th place with a 12% growth.

Source: ALTA Analysis based on Amadeus Travel Intelligence


Intra-regional connectivity
An indicator derived from international connectivity is intra-regional connectivity, which measures air connectivity within a region. The intra-regional connectivity index measures and quantifies how well connected a country is to the air transport network in Latin America and the Caribbean. The index is calculated similarly to the global connectivity index by measuring the number of destinations in the region and seats available from a country's main airports. The 2022 scores for the countries studied are shown below. For more details on the scores of each of the Latin American and the Caribbean countries, please refer to Annex 3.2. 

	Country
	Intra-regional Connectivity Index 2022
	Intra-regional Connectivity Index 2019
	Ranking 2022
	Ranking 2019
	Growth 2022 vs 2019

	Colombia
	17,984
	19,434
	1
	1
	-7%

	Mexico
	12,084
	14,564
	2
	4
	-17%

	Panama
	11,003
	13,387
	3
	5
	-18%

	Brazil
	8,962
	17,736
	4
	2
	-49%

	Argentina
	8,252
	14,933
	5
	3
	-45%

	Peru
	7,659
	12,960
	6
	6
	-41%

	Chile
	6,915
	12,245
	7
	7
	-44%

	D. Republic 
	6,165
	6,663
	8
	9
	-7%

	Ecuador
	5,620
	7,365
	9
	8
	-24%

	Costa Rica
	4,641
	6,379
	10
	10
	-27%

	Venezuela
	3,108
	3,717
	11
	13
	-16%

	Guatemala
	2,688
	3,627
	12
	14
	-26%

	Cuba
	2,096
	5,139
	15
	11
	-59%

	El Salvador
	2,087
	4,212
	16
	12
	-50%

	Bolivia
	1,881
	3,166
	18
	18
	-41%

	Aruba
	1,430
	1,454
	21
	26
	-2%

	Jamaica
	594
	769
	30
	35
	-23%

	Trinidad and Tobago
	556
	1,398
	31
	27
	-60%

	Belize
	422
	443
	34
	43
	-5%

	Bahamas
	268
	302
	39
	44
	-11%




Source: ALTA Analysis based on Amadeus Travel Intelligence

Colombia ranked first in the intra-regional ranking for 2022 although it had a decrease in its connectivity of 7%. The second place was for Mexico which made very positive progress since in 2019 it ranked number 4. However, this represented a fall of 17% compared to 2019. Brazil ranked 4 after being in second place in 2019 and one of the countries with the lowest growth in connectivity was Trinidad and Tobago, which had a 60% decreased compared with 2019. 
Intra-regional connectivity for the top 20 airports in LAC
In the intra-regional connectivity index by airport, Panama (PTY) led the ranking as it did in 2019 despite having a decrease of 16% in relation to the same year. It was followed by Bogota (BOG), which in 2019 was in 4th place and was down by 14%. 
In the city of Buenos Aires specifically the AEP airport experienced a strong 211% growth versus 2019. On the other hand, Medellin's (MED) growth was 24% and Punta Cana's (PUJ) was 14%. 
Source: ALTA Analysis based on Amadeus Travel Intelligence


Case study: The increase of connectivity in Colombia and its benefits in the international passenger market.
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International connectivity in Colombia has shown an outstanding performance in the last 5 years, with a growth of 31% compared to 2017, moving from 60th place in the world ranking to 39th and from 4th place in the region in 2017, to 2nd in 2022. 
It is also worth noting that despite the impact of the COVID-19 pandemic, international connectivity in Colombia has been resilient and has managed to recover formidably, being one of only 2 countries in the region along with the Dominican Republic that exceeded its 2019 levels with a 7% increase. 

Source: ALTA Analysis based on Amadeus Travel Intelligence


This growth in absolute connectivity has contributed to Colombia's air transport market growing significantly over the last 5 years. from having a total of 35.6 million passengers (12.3 international) in 2017 to 47.9 million (15.2 international) in 2022, i.e 1.3 more passengers traveling to and from Colombia, with a CAGR of 6.1% (for more information on the performance of some key metrics and statistics of Colombia's air transport, refer to Annex 1: Country Profiles, Colombia). Domestic CAGR: 7%

On the other hand, Colombian cities have had an outstanding performance with a significant increase in their connectivity levels. Bogota went from being the fifth most connected city in LAC to the third in 2022, an increase of 20%, growing more than Cancun or Mexico City, two leading cities in connectivity in the region. Medellin was one of the cities that showed the greatest increase in international connectivity with a significant growth of 88%, followed by Pereira with 67%, Cali with 37% and Cartagena with 34% more.Source: ALTA Analysis based on Aerocivil


Of the 10 international routes with the highest growth in number of passengers and which at least doubled their annual traffic, have as origin or destination, some of the cities with the highest growth in connectivity, especially Bogota and Medellin.




	City Pair
	Passengers 2017
	Passengers 2022
	Growth

	CTG – PTY
	132,717
	274,990
	107%

	BOG – PUJ
	87,490
	213,117
	144%

	CTG – MIA
	83,626
	177,801
	113%

	BOG – YYZ
	75,727
	232,672
	207%

	JFK – MDE
	63,478
	135,459
	113%

	MDE – MEX
	59,526
	178,140
	199%

	LIM – MDE
	54,089
	117,008
	116%

	BOG – SDQ
	45,255
	157,269
	248%

	CUN – MDE
	40,852
	180,493
	342%

	BOG – CUR
	37,081
	75,825
	104%


 
The increase in connectivity has brought important benefits, in addition to the growth of international traffic. The main indicators of the aviation market in Colombia have shown growth, for example, the number of airlines operating international flights has grown by 31%, or on the other hand, the number of international trips per capita went from 0.25 to 0.28, representing an increase of 12%.

	Main international market indicators
	2017
	2022
	% Change

	International Passengers (millions)
	12.3
	15.2
	24%

	International Seats (millions)
	17
	21.3
	25%

	International frequencies
	107,518
	122,077
	14%

	International airlines operating
	29
	38
	31%

	International City Pairs
	96
	116
	21%

	Average Stage Length (kms)
	2,518
	2,692
	7%

	International trips per capita
	0.25
	0.28
	12%

	International tourists (millions)
	3.9
	4.6
	18%


Source: ALTA Analysis based on Amadeus Travel Intelligence and Aerocivil














Annex 1: Country Profiles
Brazil (1rd/20)

	Main Indicators

	Passenger Traffic (2022)
	97,9 million

	Total Seat Capacity
	126.9 million

	International City Pairs
	133

	Domestic City Pairs
	492

	# Of Operating Carriers
	68

	# Of Airports with Commercial Traffic
	99

	Total Fleet
	515

	International Tourists (2022)
	3.6 million

	Travel & Tourism % Of GDP
	7.6%

	Trips per capita (2022)
	0.4



Brazil
Overall
 Score: 6.87

Brazil
Overall
 Score: 6.8



Top Carriers (Jan – July 2023) 
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	Main Indicators

	Passenger Traffic (2022)
	15.7 million

	Total Seat Capacity
	19 million

	International City Pairs
	96

	Domestic City Pairs
	6

	# Of Operating Carriers
	17

	# Of Airports with Commercial Traffic
	7

	Total Fleet
	104

	International Tourists (2022)
	1.5 million

	Travel & Tourism % Of GDP
	9.2%

	Trips per capita (2022)
	0.9


Panama (2rd/20) 



Panama
Overall
 Score: 6.81




Top Carriers (Jan – July 2023) 
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	Main Indicators

	Passenger Traffic (2022)
	106.9 million

	Total Seat Capacity
	137.3 million

	International City Pairs
	205

	Domestic City Pairs
	60

	# Of Operating Carriers
	71

	# Of Airports with Commercial Traffic
	78

	Total Fleet
	327

	International Tourists (2022)
	1.5 million

	Travel & Tourism % Of GDP
	14.7%

	Trips per capita
	0.8


Mexico (3rd/20)
 


Mexico
Overall
 Score: 6.16




 Top Carriers (Jan – July 2023) 
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Costa Rica (4rd/20) 
	Main Indicators

	Passenger Traffic (2022)
	6.3 million

	Total Seat Capacity
	8 million

	International City Pairs
	56

	Domestic City Pairs
	23

	# Of Operating Carriers
	30

	# Of Airports with Commercial Traffic
	14

	Total Fleet
	7

	International Tourists (2022)
	2.3 million

	Travel & Tourism % Of GDP
	9.5%

	Trips per capita
	1.1
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Costa Rica
Overall
 Score: 6.11

Top Carriers (Jan – July 2023) 

Chile (5rd/20) 
	Main Indicators

	Passenger Traffic (2022)
	20.3 million

	Total Seat Capacity
	20,9 million

	International City Pairs
	48

	Domestic City Pairs
	43

	# Of Operating Carriers
	35

	# Of Airports with Commercial Traffic
	20

	Total Fleet
	145

	International Tourists (2022)
	2 million

	Travel & Tourism % Of GDP
	9.2%

	Trips per capita
	1.04






Chile
Overall
 Score: 6.08



[image: ]
Colombia (6rd/20) Top Carriers (Jan – July 2023) 

	Main Indicators

	Passenger Traffic (2022)
	47.9 million

	Total Seat Capacity
	55.2 milllion

	International City Pairs
	116

	Domestic City Pairs
	127

	# Of Operating Carriers
	41

	# Of Airports with Commercial Traffic
	53

	Total Fleet
	269

	International Tourists (2022)
	4.6 million

	Travel & Tourism % Of GDP
	4.5%

	Trips per capita
	0.9
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Colombia
Overall
 Score: 6.05

Top Carriers (Jan – July 2023) 

Trinidad and Tobago (7rd/20) 
	Main Indicators

	Passenger Traffic (2022)
	1.8 million

	Total Seat Capacity
	 2.4 million

	International City Pairs
	26

	Domestic City Pairs
	1

	# Of Operating Carriers
	11

	# Of Airports with Commercial Traffic
	2

	Total Fleet
	17

	International Tourists (2022)
	 0.22 million

	Travel & Tourism % Of GDP
	7.4%

	Trips per capita
	1.1
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Bahamas (8rd/20) Top Carriers (Jan – July 2023) 
Trinidad and Tobago
Overall
 Score: 5.64


	Main Indicators

	Passenger Traffic (2022)
	3.9 million

	Total Seat Capacity
	5.4 million

	International City Pairs
	58

	Domestic City Pairs
	27

	# Of Operating Carriers
	23

	# Of Airports with Commercial Traffic
	21

	Total Fleet
	30

	International Tourists (2022)
	6.8 million

	Travel & Tourism % Of GDP
	37.5%

	Trips per capita
	9.0
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Bahamas
Overall
 Score: 5.59

Top Carriers (Jan – July 2023) 

Dominican Republic (9rd/20) 
	Main Indicators

	Passenger Traffic (2022)
	15.5 million

	Total Seat Capacity
	18.3 million

	International City Pairs
	165

	Domestic City Pairs
	6

	# Of Operating Carriers
	64

	# Of Airports with Commercial Traffic
	7

	Total Fleet
	41

	International Tourists (2022)
	 8.5 million

	Travel & Tourism % Of GDP
	15.0%

	Trips per capita
	1.3
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Guatemala (10rd/20) D. Republic
Overall
 Score: 5.53

D. Republic
Overall
 Score: 5.53

Top Carriers (Jan – July 2023) 

	Main Indicators

	Passenger Traffic (2022)
	3.3 million

	Total Seat Capacity
	4.2 milllion

	International City Pairs
	30

	Domestic City Pairs
	4

	# Of Operating Carriers
	18

	# Of Airports with Commercial Traffic
	5

	Total Fleet
	19

	International Tourists (2022)
	 1.8 million

	Travel & Tourism % Of GDP
	5.0%

	Trips per capita
	0.1
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Guatemala
Overall
Score: 5.50

Top Carriers (Jan – July 2023) 

Aruba (11rd/20) 
	Main Indicators

	Passenger Traffic (2022)
	2.6 million

	Total Seat Capacity
	3.2 million

	International City Pairs
	25

	Domestic City Pairs
	

	# Of Operating Carriers
	27

	# Of Airports with Commercial Traffic
	1

	Total Fleet
	3

	International Tourists (2022)
	 1.1 million

	Travel & Tourism % Of GDP
	71.1%

	Trips per capita
	23.3
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Aruba
Overall
 Score: 5.40

Top Carriers (Jan – July 2023) 

El Salvador (12rd/20) 
	Main Indicators

	Passenger Traffic (2022)
	4 million

	Total Seat Capacity
	5.2 milllion

	International City Pairs
	28

	Domestic City Pairs
	-

	# Of Operating Carriers
	18

	# Of Airports with Commercial Traffic
	1

	Total Fleet
	21

	International Tourists (2022)
	 2.7 million

	Travel & Tourism % Of GDP
	12.0%

	Trips per capita
	0.5
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Venezuela (13rd/20) In the Top Carriers table (Jan-July 2023) the airline in the second position refers to Volaris El Salvador with IATA code N3, while the airline in the ninth position of the ranking is Volaris Costa Rica with code Q6.
El Salvador Overall
Score: 5.33

Top Carriers (Jan – July 2023) 

	Main Indicators

	Passenger Traffic (2022)
	3 million

	Total Seat Capacity
	4.9 milllion

	International City Pairs
	40

	Domestic City Pairs
	38

	# Of Operating Carriers
	19

	# Of Airports with Commercial Traffic
	21

	Total Fleet
	92

	International Tourists (2022)
	 0.6 million

	Travel & Tourism % Of GDP
	9.4%

	Trips per capita
	0.1
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Jamaica (14rd/20) Venezuela
Overall
Score: 5.12

Top Carriers (Jan – July 2023) 

	Main Indicators

	Passenger Traffic (2022)
	5.7 million

	Total Seat Capacity
	7 milllion

	International City Pairs
	68

	Domestic City Pairs
	1

	# Of Operating Carriers
	35

	# Of Airports with Commercial Traffic
	3

	Total Fleet
	

	International Tourists (2022)
	3.7 million

	Travel & Tourism % Of GDP
	30.0%

	Trips per capita
	2
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Top Carriers (Jan – July 2023) 
Jamaica
Overall
Score: 4.89


Ecuador (15rd/20) 
	Main Indicators

	Passenger Traffic (2022)
	6.6 million

	Total Seat Capacity
	 9.2 milllion

	International City Pairs
	30

	Domestic City Pairs
	9

	# Of Operating Carriers
	20

	# Of Airports with Commercial Traffic
	8

	Total Fleet
	25

	International Tourists (2022)
	1.1 million

	Travel & Tourism % Of GDP
	4.20%

	Trips per capita
	0.3
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Top Carriers (Jan – July 2023) 
Ecuador
Overall
Score: 4.89


Belize (16rd/20) 
	Main Indicators

	Passenger Traffic (2022)
	2.1 million

	Total Seat Capacity
	3.1 milllion

	International City Pairs
	21

	Domestic City Pairs
	23

	# Of Operating Carriers
	12

	# Of Airports with Commercial Traffic
	11

	Total Fleet
	1

	International Tourists (2022)
	 0.3 million

	Travel & Tourism % Of GDP
	24.80%

	Trips per capita
	5
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Peru (17rd/20) Belize
Overall
Score: 4.52

Top Carriers (Jan – July 2023) 

	Main Indicators

	Passenger Traffic (2022)
	19.8 million

	Total Seat Capacity
	25.5 milllion

	International City Pairs
	49

	Domestic City Pairs
	35

	# Of Operating Carriers
	33

	# Of Airports with Commercial Traffic
	25

	Total Fleet
	82

	International Tourists (2022)
	2 million

	Travel & Tourism % Of GDP
	6.50%

	Trips per capita
	0.5
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Bolivia (18rd/20) Peru
Overall
Score: 4.52

Top Carriers (Jan – July 2023) 

	Main Indicators

	Passenger Traffic (2022)
	7.3 million

	Total Seat Capacity
	 8.6 milllion

	International City Pairs
	17

	Domestic City Pairs
	28

	# Of Operating Carriers
	12

	# Of Airports with Commercial Traffic
	14

	Total Fleet
	59

	International Tourists (2022)
	 2 million

	Travel & Tourism % Of GDP
	4.90%

	Trips per capita
	0.5
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Top Carriers (Jan – July 2023) 
Bolivia
Overall
Score: 4.48


Argentina (19rd/20) 
	Main Indicators

	Passenger Traffic (2022)
	21,7 million

	Total Seat Capacity
	26.3 million

	International City Pairs
	61

	Domestic City Pairs
	94

	# Of Operating Carriers
	30

	# Of Airports with Commercial Traffic
	39

	Total Fleet
	130

	International Tourists (2022)
	7.2 million

	Travel & Tourism % Of GDP
	8.0%

	Trips per capita
	0.5





Argentina
Overall
 Score: 3.82




Top Carriers (Jan – July 2023) 
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Cuba (20rd/20) 
	Main Indicators

	Passenger Traffic (2022)
	4.1 million

	Total Seat Capacity
	5.9 million

	International City Pairs
	115

	Domestic City Pairs
	14

	# Of Operating Carriers
	45

	# Of Airports with Commercial Traffic
	10

	Total Fleet
	22

	International Tourists (2022)
	1.6 million

	Travel & Tourism % Of GDP
	7.1%

	Trips per capita
	0.3






Cuba             Overall
 Score: 3.54
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Top Carriers (Jan – July 2023) 

Annex 2: Boarding Bridges Availability and Fleet Mix (Selected Airports)
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Annex 3: International connectivity
Absolute connectivity scores by country (2022 vs. 2019)
	Country
	Connectivity Index 2022
	Connectivity Index 2019
	Global Ranking 2022
	Global Ranking 2019
	Growth 2022 vs 2019

	United Kingdom
	187,210
	266,190
	1
	1
	-30%

	United States of America
	183,903
	239,077
	2
	3
	-23%

	Spain
	171,571
	203,435
	3
	4
	-16%

	Germany
	165,574
	247,261
	4
	2
	-33%

	Italy
	141,038
	185,329
	5
	5
	-24%

	France
	127,585
	169,298
	6
	7
	-25%

	Turkey
	73,701
	78,755
	7
	11
	-6%

	India
	62,380
	80,829
	8
	10
	-23%

	India
	61,683
	83,105
	9
	9
	-26%

	Portugal
	57,243
	60,844
	10
	16
	-6%

	Switzerland
	56,441
	77,074
	11
	12
	-27%

	United Arab Emirates
	50,935
	62,021
	12
	15
	-18%

	Greece
	50,758
	49,625
	13
	23
	2%

	Saudi Arabia
	42,322
	42,413
	14
	31
	0%

	Poland
	42,092
	56,443
	15
	18
	-25%

	Ireland
	40,905
	49,392
	16
	24
	-17%

	Denmark
	37,188
	50,206
	17
	22
	-26%

	Austria
	37,055
	55,854
	18
	19
	-34%

	Canada
	37,055
	54,777
	19
	21
	-32%

	Mexico
	33,699
	36,314
	20
	35
	-7%

	Sweden
	31,670
	47,871
	21
	27
	-34%

	Norway
	30,520
	40,185
	22
	33
	-24%

	Belgium
	30,075
	41,169
	23
	32
	-27%

	Egypt
	29,204
	27,995
	24
	38
	4%

	Morocco
	23,449
	27,131
	25
	43
	-14%

	Romania
	23,447
	27,756
	26
	40
	-16%

	Qatar
	23,032
	27,299
	27
	42
	-16%

	Israel
	21,196
	26,253
	28
	44
	-19%

	Russia
	20,783
	67,473
	29
	14
	-69%

	Finland
	19,034
	29,616
	30
	37
	-36%

	Pakistan
	18,254
	17,608
	31
	49
	4%

	Thailand
	17,925
	74,064
	32
	13
	-76%

	Singapore
	17,521
	47,849
	33
	28
	-63%

	Croatia
	16,313
	18,980
	34
	47
	-14%

	Japan
	15,797
	106,214
	35
	8
	-85%

	Hungary
	15,731
	22,396
	36
	45
	-30%

	Czech Republic
	15,058
	27,624
	37
	41
	-45%

	Kuwait
	14,895
	19,011
	38
	46
	-22%

	Colombia
	14,319
	13,046
	39
	57
	10%

	Malaysia
	13,072
	48,103
	40
	25
	-73%

	Dominican Republic
	12,693
	12,448
	41
	61
	2%

	Iran
	12,544
	12,397
	42
	62
	1%

	Cyprus
	11,966
	13,714
	43
	54
	-13%

	Jordan
	11,712
	12,852
	44
	58
	-9%

	Australia
	11,372
	31,828
	45
	36
	-64%

	Indonesia
	11,359
	47,907
	46
	26
	-76%

	Brazil
	11,295
	17,236
	47
	50
	-34%

	Philippines
	11,136
	38,650
	48
	34
	-71%

	Bahrain
	11,041
	13,083
	49
	56
	-16%

	Vietnam
	11,004
	47,149
	50
	30
	-77%

	South Korea
	10,980
	58,868
	51
	17
	-81%

	Iraq
	10,345
	12,108
	52
	64
	-15%

	Tunisia
	10,109
	11,553
	53
	65
	-12%

	Bulgaria
	9,989
	13,813
	54
	53
	-28%

	Lebanon
	9,878
	12,705
	55
	60
	-22%

	Serbia and Montenegro
	9,820
	11,134
	56
	67
	-12%

	Luxembourg
	9,101
	12,269
	57
	63
	-26%

	Oman
	8,806
	18,133
	58
	48
	-51%

	Bangladesh
	8,762
	8,868
	59
	72
	-1%

	Algiers
	8,507
	14,430
	60
	51
	-41%

	Panama
	8,242
	9,451
	61
	68
	-13%

	Latvia
	7,816
	13,171
	62
	55
	-41%

	Iceland
	7,780
	8,629
	63
	75
	-10%

	Taiwan
	7,018
	47,563
	64
	29
	-85%

	Malta
	6,810
	9,218
	65
	69
	-26%

	Puerto Rico
	6,760
	7,002
	66
	83
	-3%

	South Africa
	6,755
	11,168
	67
	66
	-40%

	Kazakhstan
	6,324
	8,637
	68
	74
	-27%

	Lithuania
	6,257
	8,154
	69
	78
	-23%

	Hong Kong
	5,937
	55,361
	70
	20
	-89%

	Albania
	5,827
	4,621
	71
	97
	26%

	Ethiopia
	5,803
	7,753
	72
	80
	-25%

	Sudan
	5,571
	3,502
	73
	104
	59%

	China
	5,549
	178,451
	74
	6
	-97%

	Maldives
	5,405
	4,950
	75
	96
	9%

	Azerbaijan
	5,166
	6,571
	76
	86
	-21%

	Argentina
	5,139
	8,437
	77
	76
	-39%

	Sri Lanka
	5,008
	9,119
	78
	70
	-45%

	Costa Rica
	5,004
	5,143
	79
	94
	-3%

	Georgia
	4,998
	6,412
	80
	87
	-22%

	Peru
	4,951
	7,038
	81
	82
	-30%

	Uzbekistan
	4,932
	5,002
	82
	95
	-1%

	Kenya
	4,898
	7,603
	83
	81
	-36%

	Nepal
	4,639
	5,635
	84
	89
	-18%

	Jamaica
	4,596
	5,221
	85
	91
	-12%

	Nigeria
	4,585
	5,171
	86
	92
	-11%

	Estonia
	4,513
	6,717
	87
	85
	-33%

	Bahamas
	4,326
	5,602
	88
	90
	-23%

	Cuba
	4,306
	8,698
	89
	73
	-50%

	Ukraine
	3,848
	27,954
	90
	39
	-86%

	Chile
	3,647
	5,666
	91
	88
	-36%

	Ecuador
	3,356
	3,892
	92
	101
	-14%

	El Salvador
	2,908
	3,672
	93
	103
	-21%

	Moldova
	2,896
	4,294
	94
	99
	-33%

	Montenegro
	2,894
	3,293
	95
	105
	-12%

	Armenia
	2,887
	3,822
	96
	102
	-24%

	Guatemala
	2,798
	2,786
	97
	109
	0%

	Bosnia and Herzegovina
	2,763
	2,388
	98
	115
	16%

	Cambodia
	2,751
	14,150
	99
	52
	-81%

	Slovenia
	2,541
	5,171
	100
	93
	-51%

	Jersey
	2,460
	2,793
	101
	108
	-12%

	Kyrgyzstan
	2,453
	2,254
	102
	118
	9%

	Ghana
	2,403
	2,557
	103
	112
	-6%

	Libya
	2,363
	1,271
	104
	139
	86%

	Macedonia
	2,358
	2,531
	105
	113
	-7%

	Mauritius
	2,308
	2,895
	106
	107
	-20%

	Aruba
	2,287
	2,369
	107
	116
	-3%

	Senegal
	2,212
	2,072
	108
	121
	7%

	New Zealand
	2,026
	7,806
	109
	79
	-74%

	Uganda
	2,022
	2,105
	110
	119
	-4%

	Virgin Islands of the United States of America
	2,000
	2,317
	111
	117
	-14%

	Curaçao
	1,827
	1,514
	112
	132
	21%

	Belarus
	1,782
	6,921
	113
	84
	-74%

	Honduras
	1,760
	1,689
	114
	127
	4%

	Barbados
	1,691
	1,840
	115
	124
	-8%

	Slovakia
	1,634
	2,605
	116
	111
	-37%

	Rwanda
	1,566
	1,836
	117
	125
	-15%

	Sint Maarten
	1,558
	1,678
	118
	128
	-7%

	Cape Verde
	1,529
	1,931
	119
	123
	-21%

	Guernsey
	1,512
	2,415
	120
	114
	-37%

	Guadeloupe
	1,414
	1,203
	121
	147
	18%

	Reunion
	1,381
	1,254
	122
	142
	10%

	Côte d'Ivoire
	1,377
	1,408
	123
	135
	-2%

	Myanmar
	1,331
	8,371
	124
	77
	-84%

	Isle of Man
	1,321
	2,099
	125
	120
	-37%

	Tajikistan
	1,304
	1,485
	126
	134
	-12%

	Seychelles
	1,245
	1,558
	127
	130
	-20%

	Martinique
	1,240
	1,069
	128
	152
	16%

	Venezuela
	1,226
	1,803
	129
	126
	-32%

	Turks and Caicos Islands
	1,195
	1,250
	130
	143
	-4%

	Angola
	1,184
	1,516
	131
	131
	-22%

	Somalia
	1,148
	896
	132
	159
	28%

	Cameroon
	1,097
	1,237
	133
	145
	-11%

	Saint Barthélemy
	1,049
	1,369
	134
	136
	-23%

	Trinidad and Tobago
	992
	1,990
	135
	122
	-50%

	Afghanistan
	966
	2,675
	136
	110
	-64%

	Antigua and Barbuda
	939
	1,134
	137
	149
	-17%

	Bolivia
	891
	1,267
	138
	140
	-30%

	St. Lucia
	872
	1,130
	139
	150
	-23%

	Gibraltar
	860
	1,042
	140
	153
	-17%

	Uruguay
	843
	1,247
	141
	144
	-32%

	Belize
	819
	874
	142
	161
	-6%

	Cayman Islands
	816
	1,300
	143
	138
	-37%

	Mali
	812
	889
	144
	160
	-9%

	Guyana
	805
	606
	145
	170
	33%

	British Virgin Islands
	776
	1,140
	146
	148
	-32%

	Syria
	758
	679
	147
	165
	12%

	Namibia
	756
	1,306
	148
	137
	-42%

	Guam
	729
	3,914
	149
	100
	-81%

	Bermuda
	718
	1,206
	150
	146
	-40%

	Mozambique
	698
	974
	151
	156
	-28%

	Mongolia
	669
	1,644
	152
	129
	-59%

	Brunei
	666
	3,216
	153
	106
	-79%

	Benin
	650
	668
	154
	166
	-3%

	Burkina Faso
	645
	652
	155
	168
	-1%

	Haiti
	645
	1,261
	156
	141
	-49%

	Guinea
	644
	525
	157
	178
	23%

	Nicaragua
	639
	915
	158
	157
	-30%

	Togo
	626
	545
	159
	175
	15%

	Paraguay
	610
	997
	160
	155
	-39%

	Djibouti
	590
	903
	161
	158
	-35%

	Faroe Islands
	580
	770
	162
	163
	-25%

	Eritrea
	571
	689
	163
	164
	-17%

	Mauritania
	554
	599
	164
	171
	-8%

	Gabon
	548
	609
	165
	169
	-10%

	Botswana
	526
	1,020
	166
	154
	-48%

	Fiji
	526
	1,123
	167
	151
	-53%

	Yemen
	524
	21
	168
	217
	2444%

	Laos
	521
	4,431
	169
	98
	-88%

	Bonaire, Sint Eustatius and Saba
	521
	661
	170
	167
	-21%

	Suriname
	479
	569
	171
	173
	-16%

	Congo
	438
	495
	172
	179
	-12%

	Niger
	407
	591
	173
	172
	-31%

	Gambia
	407
	357
	174
	183
	14%

	Madagascar
	372
	774
	175
	162
	-52%

	Macao
	370
	8,967
	176
	71
	-96%

	French Guiana
	366
	228
	177
	192
	60%

	Grenada
	335
	480
	178
	180
	-30%

	French Guiana
	322
	357
	179
	184
	-10%

	Sierra Leone
	308
	354
	180
	185
	-13%

	Chad
	300
	362
	181
	182
	-17%

	Malawi
	267
	538
	182
	177
	-50%

	French Polynesia
	258
	338
	183
	186
	-24%

	Mayotte
	251
	263
	184
	190
	-4%

	Saint Kitts and Nevis
	230
	558
	185
	174
	-59%

	Burundi
	223
	212
	186
	194
	5%

	Anguilla
	211
	222
	187
	193
	-5%

	Papua New Guinea
	208
	545
	188
	176
	-62%

	Dominica
	202
	187
	189
	198
	8%

	Greenland
	185
	188
	190
	197
	-1%

	Turkmenistan
	184
	1,490
	191
	133
	-88%

	Equatorial Guinea
	167
	331
	192
	187
	-49%

	Guinea-Bissau
	152
	315
	193
	188
	-52%

	Guinea-Bissau
	140
	143
	194
	206
	-2%

	Swaziland
	138
	202
	195
	195
	-31%

	Saint Vincent and the Grenadines
	131
	256
	196
	191
	-49%

	Saint Martin
	129
	151
	197
	204
	-15%

	Bhutan
	122
	429
	198
	181
	-72%

	Liberia
	118
	134
	199
	207
	-12%

	Comoros
	108
	180
	200
	201
	-40%

	Central African Republic
	106
	166
	201
	203
	-36%

	Lesotho
	95
	192
	202
	196
	-50%

	Sao Tome and Principe
	83
	67
	203
	211
	24%

	Svalbard and Jan Mayen Islands
	62
	126
	204
	208
	-51%

	Cook Islands
	54
	146
	205
	205
	-63%

	Vanuatu
	44
	186
	206
	199
	-76%

	Timor-Leste
	34
	176
	207
	202
	-81%

	Saint Pierre and Miquelon
	25
	41
	208
	214
	-39%

	Samoa
	21
	181
	209
	200
	-88%

	Palau Islands
	20
	291
	210
	189
	-93%

	Montserrat
	20
	59
	211
	212
	-66%

	Norfolk Islands
	17
	40
	212
	215
	-57%

	Tonga
	16
	103
	213
	210
	-85%

	Solomon Islands
	10
	56
	214
	213
	-81%

	Nauru
	7
	16
	215
	220
	-57%

	Micronesia
	5
	22
	216
	216
	-77%

	Marshall Islands
	5
	18
	217
	218
	-74%

	Niue
	4
	15
	218
	221
	-75%

	American Samoa
	3
	9
	219
	222
	-61%

	Cocos Islands
	3
	3
	220
	225
	6%

	Kiribati
	3
	16
	221
	219
	-80%

	Christmas Islands
	3
	3
	222
	224
	-13%

	Wallis and Futuna
	2
	6
	223
	223
	-57%

	Tuvalu
	0
	1
	225
	227
	-91%

	St. Helena
	0
	1
	226
	228
	-88%












Annex 3.1: Intra-regional Connectivity
Intra-regional connectivity scores by Latin American and Caribbean country (2022 vs 2019)
	Country
	Intra-regional Connectivity Index 2022
	Intra-regional Connectivity Index 2019
	Ranking 2022
	Ranking 2019
	Growth 2022 vs 2019

	Colombia
	17,984
	19,434
	1
	1
	-7%

	Mexico
	12,084
	14,564
	2
	4
	-17%

	Panama
	11,003
	13,387
	3
	5
	-18%

	Brazil
	8,962
	17,736
	4
	2
	-49%

	Argentina
	8,252
	14,933
	5
	3
	-45%

	Peru
	7,659
	12,960
	6
	6
	-41%

	Chile
	6,915
	12,245
	7
	7
	-44%

	Dominican Republic
	6,165
	6,663
	8
	9
	-7%

	Ecuador
	5,620
	7,365
	9
	8
	-24%

	Costa Rica
	4,641
	6,379
	10
	10
	-27%

	Venezuela
	3,108
	3,717
	11
	13
	-16%

	Guatemala
	2,688
	3,627
	12
	14
	-26%

	Saint Barthelemy
	2,253
	3,512
	13
	16
	-36%

	Uruguay
	2,152
	3,173
	14
	17
	-32%

	Cuba
	2,096
	5,139
	15
	11
	-59%

	El Salvador
	2,087
	4,212
	16
	12
	-50%

	Puerto Rico
	1,961
	3,602
	17
	15
	-46%

	Bolivia
	1,881
	3,166
	18
	18
	-41%

	Paraguay
	1,739
	3,048
	19
	19
	-43%

	Curaçao
	1,535
	1,587
	20
	25
	-3%

	Aruba
	1,430
	1,454
	21
	26
	-2%

	Honduras
	1,291
	1,964
	22
	23
	-34%

	Sint Maarten
	1,202
	2,205
	23
	21
	-45%

	Bonaire, Sint Eustatius and Saba
	1,189
	1,355
	24
	28
	-12%

	British Virgin Islands
	1,173
	2,193
	25
	22
	-47%

	Nicaragua
	990
	1,601
	26
	24
	-38%

	Guadeloupe
	940
	1,162
	27
	29
	-19%

	Virgin Islands of the United States of America
	793
	2,327
	28
	20
	-66%

	Martinique
	671
	946
	29
	30
	-29%

	Jamaica
	594
	769
	30
	35
	-23%

	Trinidad and Tobago
	556
	1,398
	31
	27
	-60%

	Guyana
	465
	840
	32
	33
	-45%

	Barbados
	426
	865
	33
	32
	-51%

	Belize
	422
	443
	34
	43
	-5%

	Antigua and Barbuda
	369
	887
	35
	31
	-58%

	Saint Martin
	339
	507
	36
	40
	-33%

	Anguilla
	296
	523
	37
	38
	-43%

	Turks and Caicos Islands
	292
	273
	38
	45
	7%

	Bahamas
	268
	302
	39
	44
	-11%

	Dominica
	262
	498
	40
	41
	-47%

	Haiti
	255
	518
	41
	39
	-51%

	Saint Lucia
	222
	577
	42
	36
	-62%

	Saint Vincent and the Grenadines
	167
	541
	43
	37
	-69%

	Suriname
	164
	273
	44
	46
	-40%

	Saint Kitts and Nevis
	163
	786
	45
	34
	-79%

	Grenada
	124
	452
	46
	42
	-73%

	Cayman Islands
	103
	115
	47
	48
	-10%

	Montserrat
	60
	176
	48
	47
	-66%

	French Guiana
	37
	75
	49
	49
	-51%
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Sustainability


SAF Policies


SAF Refineries


Fleet Age


Operating Costs


Fuel Costs


Overflight Costs


Turnaround Costs


International Openess & Liberalization


Visa Openess


Henley Index


ASA Agreements


CORSIA Elegibles offset projects


Passenger Traffic

trafico total	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	11355079	12089123	13293974	14371469	15016262	16297434	20194113	21589980	24722146	28637076	30965091	34127644	35677462	35620645	37807270	41230528	19269219	44652071	47905511	

Millions


Top International Markets (O&D Traffic) 



BOG-MEX	BOG-MIA	BOG-CUN	BOG-MAD	BOG-LIM	MDE-MIA	BOG-PTY	BOG-SCL	BOG-JFK	CUN-MDE	608016	495798	472916	461572	393781	360801	322456	278770	246085	214621	
Passengers (thousands)



Top Domestic Markets (O&D Traffic) 


BOG-MDE	BOG-CTG	BOG-CLO	BOG-SMR	BAQ-BOG	CTG-MDE	ADZ-BOG	BGA-BOG	BOG-PEI	MDE-SMR	3352067.4300000006	2575368.4099999992	2174753.7300000004	1882401.9	1461632.98	1268605.77	1050278.71	1039532.5099999999	956722.39999999991	946107.07000000007	
Passengers (thousands)



Trinidad Tobago	Sustainability	Operating Costs	Quality of Infrastructure	Taxes and Fees	Propensity to Travel	International Openess 	&	 Liberalization	International Connectivity	0.35	0.73963651884833603	0.62820785152366365	0.90112790976721857	0.55976445286614007	0.47268483189923605	2.8669699798986852E-2	Average	Sustainability	Operating Costs	Quality of Infrastructure	Taxes and Fees	Propensity to Travel	International Openess 	&	 Liberalization	International Connectivity	0.20157694283557537	0.61759800446804536	0.64295652864848241	0.82277417806575492	0.60622183115800787	0.53682925032234297	0.19981764414270214	


Top Domestic Markets (O&D Traffic)


POS-TAB	542487.02	
Passengers (thousands)



Top International Markets (O&D Traffic)


JFK-POS	MIA-POS	GEO-POS	POS-YYZ	BGI-POS	LGW-POS	POS-UVF	MCO-POS	FLL-POS	KIN-POS	187625.82	147881.94	102180.38	61974.900000000009	47321.229999999996	45351.270000000004	42374.649999999994	30506.570000000003	23876.57	23164.03	
Passengers (thousands)



Passenger Traffic

Series 1	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2817657.36	2731698.73	2775291.37	2891952	3160412.12	3125927.25	3566357.6	3631098.4	3564695.2	3279656.06	3226075.99	3514439.7	935710.34	612797.96	1881486.33	



Bahamas	Sustainability	Operating Costs	Quality of Infrastructure	Taxes and Fees	Propensity to Travel	International Openess 	&	 Liberalization	International Connectivity	2.6784733491748394E-2	0.68435533323196496	0.70877629505501172	0.81047276217902564	0.81611603133597188	0.6174582708382671	0.25270962158761551	Average	Sustainability	Operating Costs	Quality of Infrastructure	Taxes and Fees	Propensity to Travel	International Openess 	&	 Liberalization	International Connectivity	0.20157694283557537	0.61759800446804536	0.64295652864848241	0.82277417806575492	0.60622183115800787	0.53682925032234297	0.19981764414270214	


Passengers Carried in LAC (airlines based in LAC)

Pasajeros	1970	1971	1972	1973	1974	1975	1976	1977	1978	1979	1980	1981	1982	1983	1984	1985	1986	1987	1988	1989	1990	1991	1992	1993	1994	1995	1996	1997	1998	1999	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	17717500	18809300	21078700	22821000	26532900	30649500	33989400	37141200	41000200	47754900	51822900	52315700	53473200	53517600	54487400	56286100	60548200	61892400	61535800	66610700	65165400	64136600	64903900	68207800	73894400	72889000	77252200	85239100	90079300	93629700	96507566	101576743	97945064	94799825	100859199	107537262	110439889	120106257	133677728	140453020	178418790.815615	198178802.34158099	217297987.707647	234290843.071702	248819232.967444	264217989	266690030	275641368.35000002	293327220.78598797	305061356.551081	121084047.42200001	187704362.69600001	281000000	306000000	

Passengers (millions)


Top International Markets (O&D Traffic)


FLL-NAS	JFK-NAS	MIA-NAS	EWR-NAS	NAS-YYZ	MCO-NAS	ATL-NAS	BOS-NAS	NAS-PHL	CLT-NAS	336374.64	222839.18000000002	211747.41999999998	145179.47	122058.28	120582.81	94401.75999999998	67097.03	58766.880000000005	52740.899999999994	
Passengers (thousands)



Top Domestic Markets (O&D Traffic)



FPO-NAS	MHH-NAS	GGT-NAS	NAS-RSD	LGI-NAS	GHB-NAS	ELH-NAS	BIM-NAS	NAS-SML	NAS-ZSA	181601.72000000003	112576.19	82362.97	51004.509999999995	32895.71	29221.190000000002	27715.370000000003	17895.939999999999	14485.390000000001	12258.58	
Passengers (thousands)



Passenger Traffic

Series 1	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	3554762.76	3295940.9129999997	3545465.679	3456760.0500000003	3930440.4720000001	3665600.4060000004	3983189.0400000005	3961433.52	4215462.4800000004	4115399.68	4517721.29	4768898.9800000004	1485083.25	2318039.2400000002	3885394.26	

Millions


Dominican Rep.	Sustainability	Operating Costs	Quality of Infrastructure	Taxes and Fees	Propensity to Travel	International Openess 	&	 Liberalization	International Connectivity	0.28779016609754371	0.45089796186383491	0.5532870707985672	0.82502999760019202	0.68002642445963035	0.74894596040663453	0.39388616016705735	Average	Sustainability	Operating Costs	Quality of Infrastructure	Taxes and Fees	Propensity to Travel	International Openess 	&	 Liberalization	International Connectivity	0.20157694283557537	0.61759800446804536	0.64295652864848241	0.82277417806575492	0.60622183115800787	0.53682925032234297	0.19981764414270214	


Passenger Traffic

2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	8366916	8813396	9011702	8944075	8985972	9352066	9627740	10157025	10446307	11500048	12330731	13132843	13770551	14488668	14429906	5477345	10753720	15480688	

Millions


Top Domestic Markets (O&D Traffic) 


POP-SDQ	POP-PUJ	AZS-SDQ	SDQ-STI	PUJ-SDQ	7520.0999999999995	2670.63	187.22	178.98	64.010000000000005	
Passengers (thousands)



Top International Markets (O&D Traffic) 


JFK-STI	JFK-SDQ	PUJ-YYZ	JFK-PUJ	PUJ-YUL	MIA-SDQ	EWR-STI	EWR-SDQ	EWR-PUJ	MAD-SDQ	826162.17999999993	787624.15	566429.87999999989	464830.03	408951.48	393316.41999999993	341642.57999999996	333580.50000000006	308237.13	251663.91032268974	
Passengers (thousands)



Guatemala	Sustainability	Operating Costs	Quality of Infrastructure	Taxes and Fees	Propensity to Travel	International Openess 	&	 Liberalization	International Connectivity	0	0.73917297639055146	0.83567213398887485	0.94436765058795302	0.55637919565803806	0.45914305011007905	7.1120077769704554E-2	Average	Sustainability	Operating Costs	Quality of Infrastructure	Taxes and Fees	Propensity to Travel	International Openess 	&	 Liberalization	International Connectivity	0.20157694283557537	0.61759800446804536	0.64295652864848241	0.82277417806575492	0.60622183115800787	0.53682925032234297	0.19981764414270214	


Top Domestic Markets (O&D Traffic) 



FRS-GUA	GUA-PBR	GUA-RER	AAZ-GUA	AAZ-FRS	223282.57	18405.509999999998	3967.06	3834.8499999999995	217.7	
Passengers (thousands)



Passenger Traffic

Series 1	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2127815	2266994	2261707	2394147	2539131	2162968	2242592	2383856	2142358	2255009	2635865	2774086	3049963	2977509	3219578	3503460	1100515	2133750	3345507	



Top International Markets (O&D Traffic) 


GUA-LAX	GUA-SJO	GUA-MEX	GUA-MIA	GUA-JFK	CUN-GUA	GUA-IAH	GUA-PTY	GUA-SAL	GUA-IAD	287393.45999999996	219136.68	201167.69	182837.27	117642.82	89168.639999999985	84991.61	78426.449999999983	77001.48000000001	75005.340000000011	
Passengers (thousands)



Aruba	Sustainability	Operating Costs	Quality of Infrastructure	Taxes and Fees	Propensity to Travel	International Openess 	&	 Liberalization	International Connectivity	7.2253561223521473E-2	0.79584192793066055	0.58982638268587062	0.90028797696184304	0.64291879002639929	0.37245498162425772	0.25429413175835547	Average	Sustainability	Operating Costs	Quality of Infrastructure	Taxes and Fees	Propensity to Travel	International Openess 	&	 Liberalization	International Connectivity	0.20157694283557537	0.61759800446804536	0.64295652864848241	0.82277417806575492	0.60622183115800787	0.53682925032234297	0.19981764414270214	


Top International Markets (O&D Traffic)


AUA-JFK	AUA-EWR	AUA-BOS	AUA-CUR	AMS-AUA	AUA-PHL	AUA-MIA	AUA-BOG	AUA-YYZ	AUA-BWI	349843.45999999996	266124.58999999997	245625.77000000002	181086.15999999997	120696.75295614387	84180.419999999984	76871.930000000008	72895.329999999987	61229.82	53559.97	
Passengers (thousands)



Passenger Traffic

Series 1	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	1926692	1943618	1659329	1726786	1758693	1852959	2047193	2218102	2074195	2443524	2635671	2979595	3170843	2681631	2713322	2794136	1028267	1924563	2626522	3000516	

Millions


El Salvador	Sustainability	Operating Costs	Quality of Infrastructure	Taxes and Fees	Propensity to Travel	International Openess 	&	 Liberalization	International Connectivity	8.8496398778183896E-2	0.67939612148929518	0.74408109033825742	0.93417326613870888	0.52451809780117753	0.44030620389618358	8.1508359531715882E-2	Average	Sustainability	Operating Costs	Quality of Infrastructure	Taxes and Fees	Propensity to Travel	International Openess 	&	 Liberalization	International Connectivity	0.20157694283557537	0.61759800446804536	0.64295652864848241	0.82277417806575492	0.60622183115800787	0.53682925032234297	0.19981764414270214	


Passenger Traffic

Series 1	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2614636	2699866	2622573	2745241	2825454	2661538	2991551	3341362	3151983	3732486	4257909	4433855	4901130	4251961	4406688	5151046	1462679	2919582	4033212	



Top International Markets (O&D Traffic) 


LAX-SAL	IAD-SAL	IAH-SAL	JFK-SAL	MEX-SAL	SAL-SFO	MIA-SAL	SAL-SJO	DFW-SAL	MGA-SAL	419090.98	337967.34	241313.03000000003	216278.65000000002	128627.98999999999	118106.53	111981.67000000001	109298.87	97698.489999999991	83764.240000000005	
Passengers (thousands)



Venezuela	Sustainability	Operating Costs	Quality of Infrastructure	Taxes and Fees	Propensity to Travel	International Openess 	&	 Liberalization	International Connectivity	1.1716451745553115E-2	0.78067687001910213	0.78580885881768514	0.78393088552915768	0.52622291077249939	0.43277017603873386	3.0961418060097393E-2	Average	Sustainability	Operating Costs	Quality of Infrastructure	Taxes and Fees	Propensity to Travel	International Openess 	&	 Liberalization	International Connectivity	0.20157694283557537	0.61759800446804536	0.64295652864848241	0.82277417806575492	0.60622183115800787	0.53682925032234297	0.19981764414270214	


Passenger Traffic

Series 1	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	7240133.4500000002	7069088.4000000004	6540709.4500000002	6380836	7064402.4000000004	7330808.6500000004	7551893.25	7108452.4500000002	6896272.3499999996	5542588.96	4445340.63	3940045.05	1705492.56	1427792.43	3013820.39	



Top Domestic Markets (O&D Traffic) 


CCS-PMV	CCS-MAR	CCS-PZO	CCS-VIG	CCS-STD	BLA-CCS	CCS-LFR	BRM-CCS	CCS-LRV	PMV-VLN	397827.86000000004	237274.18	196126.31	153123.27000000002	117282.14000000001	103637.64000000001	71658.25	45548.05	41773.039999999994	41014.78	
Passengers (thousands)



Top International Markets (O&D Traffic) 


CCS-PTY	CCS-MAD	CCS-SDQ	BOG-CCS	SDQ-VLN	PTY-VLN	MAR-PTY	CCS-PUJ	MAR-PUJ	CCS-SCL	180258.84	158721.78	143346.47	118779.41	52957.509999999995	48063.55	38297.29	31455.309999999998	24967.549999999996	22916.449999999997	
Passengers (thousands)



Jamaica	Sustainability	Operating Costs	Quality of Infrastructure	Taxes and Fees	Propensity to Travel	International Openess 	&	 Liberalization	International Connectivity	0.11841081388850815	0.34057728573930879	0.77685673386717125	0.83760499160067192	0.51792541088957444	0.55433571033865758	0.18893243040956154	Average	Sustainability	Operating Costs	Quality of Infrastructure	Taxes and Fees	Propensity to Travel	International Openess 	&	 Liberalization	International Connectivity	0.20157694283557537	0.61759800446804536	0.64295652864848241	0.82277417806575492	0.60622183115800787	0.53682925032234297	0.19981764414270214	


Passenger Traffic

Series 1	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	4729887	4548861	4787063	4581764	4444551	3915426	4317616	4250804	4145769	4432443	5126884	5272548	5585499	5694546	6019714	6473670	2380341	3401486	5744306	



Top International Markets (O&D Traffic) 


JFK-MBJ	MBJ-YYZ	JFK-KIN	ATL-MBJ	FLL-KIN	EWR-MBJ	BWI-MBJ	FLL-MBJ	MBJ-MCO	MBJ-PHL	430618.32	316409.11	308015.44999999995	238328.66999999998	216736.97000000003	211368.7	193513.88999999996	188593.97000000003	175483.6	170423.65	
Passengers (thousands)



Ecuador	Sustainability	Operating Costs	Quality of Infrastructure	Taxes and Fees	Propensity to Travel	International Openess 	&	 Liberalization	International Connectivity	5.7859470060416897E-2	0.43151372326560689	0.81381130536018498	0.8206527477801776	0.52077179103319615	0.56222618389776247	8.8985098459006137E-2	Average	Sustainability	Operating Costs	Quality of Infrastructure	Taxes and Fees	Propensity to Travel	International Openess 	&	 Liberalization	International Connectivity	0.20157694283557537	0.61759800446804536	0.64295652864848241	0.82277417806575492	0.60622183115800787	0.53682925032234297	0.19981764414270214	


Passenger Traffic

Series 1	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	3502633	4180185	6172853	6642047	6665084	7066151	7977528	8063739	7722762	8978444	8684063	8300439	8403114	7119848	7671123	7809222	2782660	3889224	6610940	



Top International Markets (O&D Traffic) 


GYE-JFK	BOG-UIO	GYE-MIA	MIA-UIO	BOG-GYE	FLL-GYE	MAD-UIO	GYE-MAD	GYE-PTY	EWR-GYE	297722.05000000005	197663.63999999998	166075.69	143084.9	134373.62999999998	127522.23000000001	106710.36884607239	100018.68028371799	87206	83687.920000000013	
Passengers (thousands)



Top Domestic Markets (O&D Traffic) 


GYE-UIO	CUE-UIO	GPS-UIO	MEC-UIO	GPS-GYE	GYE-SCY	SCY-UIO	OCC-UIO	CUE-GYE	LOH-UIO	1105458.77	398384.23	220225.65	212584.87	181600.31	96220.87999999999	70213.820000000007	65208.759999999995	31347.769999999997	20792.52	
Passengers (thousands)



Belize	Sustainability	Operating Costs	Quality of Infrastructure	Taxes and Fees	Propensity to Travel	International Openess 	&	 Liberalization	International Connectivity	2.9341740386541693E-2	0.69387487859717467	0.47685296334302141	0.85169186465082791	0.53793914743840054	0.33570893525949708	5.5953828706439931E-2	Average	Sustainability	Operating Costs	Quality of Infrastructure	Taxes and Fees	Propensity to Travel	International Openess 	&	 Liberalization	International Connectivity	0.20157694283557537	0.61759800446804536	0.64295652864848241	0.82277417806575492	0.60622183115800787	0.53682925032234297	0.19981764414270214	


Passenger Traffic

Series 1	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	1211693	1293057	1281215	1266089	1066556	568088	657450	703999	925651	1110428	1589986	1716365	1883822	3141224	2872351	3286987	2206474	1929509	2065056	


Top International Markets (O&D Traffic) 


BZE-LAX	BZE-HOU	BZE-IAH	BZE-DFW	BZE-MIA	BZE-DEN	ATL-BZE	BZE-GUA	BZE-EWR	BZE-SEA	59695.87	57989.89	54730.709999999992	41491.739999999991	38823.520000000004	37995.61	28974.070000000003	20112.05	19717.710000000003	15787.57	
Passengers (thousands)



Top Domestic Markets (O&D Traffic) 


BZE-SPR	BZE-DGA	BZE-PLJ	SPR-TZA	CUK-SPR	DGA-PLJ	BZE-CUK	CUK-TZA	DGA-TZA	CZH-SPR	463000.12	151106.59	129288.13	115992.32999999999	91534.15	72647.180000000022	68285.790000000008	45031.900000000009	41001.89	21577.08	
Passengers (thousands)



Peru	Sustainability	Operating Costs	Quality of Infrastructure	Taxes and Fees	Propensity to Travel	International Openess 	&	 Liberalization	International Connectivity	7.0741633143004218E-2	0.64006550140093377	0.3888368666397663	0.78083513318934483	0.56735830413760502	0.52349932900034213	0.1361253933609623	Average	Sustainability	Operating Costs	Quality of Infrastructure	Taxes and Fees	Propensity to Travel	International Openess 	&	 Liberalization	International Connectivity	0.20157694283557537	0.61759800446804536	0.64295652864848241	0.82277417806575492	0.60622183115800787	0.53682925032234297	0.19981764414270214	


Passenger Traffic

Series 1	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	6655472	8576100	7956906	7865243	8738748	8845525	10397694	13267173	13832981	16067047	17202057	18503590	21059302	23050134	25136564	27575151	7904860	10337518	19752426	



Top Domestic Markets (O&D Traffic) 


CUZ-LIM	AQP-LIM	LIM-PIU	LIM-TPP	IQT-LIM	LIM-TRU	CIX-LIM	LIM-PCL	JUL-LIM	CJA-LIM	2410341.4799999995	1387757.73	843828.12999999989	810519.64999999991	668039.7699999999	591853.35	512191.81000000006	510966.85000000003	468617.30000000005	435359.79000000004	
Passengers (thousands)



Top International Markets (O&D Traffic) 


LIM-SCL	BOG-LIM	LIM-MAD	LIM-MIA	CUN-LIM	LIM-MEX	EZE-LIM	JFK-LIM	LIM-MDE	LIM-PUJ	560682.65999999992	393780.60000000009	380385.63	380366.03	272255.45999999996	244649.14999999997	168256.19999999995	156426.77000000002	144399.39000000001	131434.07999999999	
Passengers (thousands)



Bolivia	Sustainability	Operating Costs	Quality of Infrastructure	Taxes and Fees	Propensity to Travel	International Openess 	&	 Liberalization	International Connectivity	3.6530546371159094E-2	0.53284206600398165	0.57918476049167456	0.72715622750179998	0.61364127213878639	0.55362607338017178	2.5968554679331918E-2	Average	Sustainability	Operating Costs	Quality of Infrastructure	Taxes and Fees	Propensity to Travel	International Openess 	&	 Liberalization	International Connectivity	0.20157694283557537	0.61759800446804536	0.64295652864848241	0.82277417806575492	0.60622183115800787	0.53682925032234297	0.19981764414270214	


Top Domestic Markets (O&D Traffic) 


LPB-VVI	CBB-VVI	CBB-LPB	SRE-VVI	CBB-TJA	CBB-SRE	CIJ-LPB	CBB-TDD	TJA-VVI	LPB-TJA	1412708.3599999999	1102991.6200000001	746498.27	347394.61	223989.01999999996	190649.08000000002	186251.4	162451.06999999998	145331.66999999998	136857.28	
Passengers (thousands)



Top International Markets (O&D Traffic) 


MIA-VVI	GRU-VVI	EZE-VVI	MAD-VVI	LIM-VVI	CUN-VVI	AEP-VVI	LIM-LPB	IAD-VVI	SCL-VVI	85632.13	82571.95	48609.3	47409.509999999995	39657.01	39065.64	37736.839999999997	34844.040000000008	29108.16	24816	
Passengers (thousands)



Passenger Traffic

Series 1	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2237110	2990835	2925000	2876089	2609411	2789479	2867860	3430433	3593875	3884706	4756684	5332715	5305175	6685452	6418131	6834794	4322296	5549095	7254264	



Argentina	Sustainability	Operating Costs	Quality of Infrastructure	Taxes and Fees	Propensity to Travel	International Openess 	&	 Liberalization	International Connectivity	6.7172624908203415E-2	0.53167780741301718	0.75917834514822224	0	0.65728309094920867	0.65099531615925066	0.13310126898638755	Average	Sustainability	Operating Costs	Quality of Infrastructure	Taxes and Fees	Propensity to Travel	International Openess 	&	 Liberalization	International Connectivity	0.20157694283557537	0.61759800446804536	0.64295652864848241	0.82277417806575492	0.60622183115800787	0.53682925032234297	0.19981764414270214	


Passenger Traffic

2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	11571.951999999999	9582.2090000000007	10560.226999999999	11940.199999999999	12934.904999999997	13515.865	14668.11	15082.954	15254.258000000002	17348.739999999998	17872.357	19100.393	19742.328000000005	20644.926999999996	22069.707999999999	23771.312999999998	27333.508000000002	29280.945999999996	30449.386999999999	7115.116	8178.5959999999995	21740.314999999999	
Millions



Top Domestic Markets (O&D Traffic)


AEP-BRC	AEP-MDZ	AEP-COR	AEP-IGR	AEP-SLA	AEP-NQN	AEP-TUC	BRC-EZE	AEP-USH	AEP-JUJ	1004542.87	863861.54999999993	802732.30999999994	662614.67999999993	657320.62999999989	536824.24000000011	491062.69000000006	377338.52	349694.44000000006	321924.32	
Passengers (thousands)



Top International Markets (O&D Traffic)


EZE-MAD	EZE-MIA	AEP-SCL	AEP-GRU	EZE-GRU	AEP-GIG	EZE-SCL	CUN-EZE	BCN-EZE	EZE-PUJ	540623	513208	382491	332298	298526	279252	275625	258640	202970	188945	
Passengers (thousands)



Cuba	Sustainability	Operating Costs	Quality of Infrastructure	Taxes and Fees	Propensity to Travel	International Openess 	&	 Liberalization	International Connectivity	3.1938085848947188E-2	0.22825003804416585	0.30733237836469229	0.96514038876889852	0.46904220042162142	0.2772712680577849	0.11596381483163738	Average	Sustainability	Operating Costs	Quality of Infrastructure	Taxes and Fees	Propensity to Travel	International Openess 	&	 Liberalization	International Connectivity	0.20157694283557537	0.61759800446804536	0.64295652864848241	0.82277417806575492	0.60622183115800787	0.53682925032234297	0.19981764414270214	


Passenger Traffic

Series 1	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	3259157.76	3099267.15	3372256.17	3538690.5	4531914.96	5076120.75	5723847.2000000002	7249626.4000000004	8675917.5999999996	10174580.48	9275726.7200000007	9338425.1500000004	2555523.27	1227844.1299999999	4124109.45	



Top Domestic Markets (O&D Traffic) 




GER-HAV	HAV-SCU	HAV-HOG	CYO-HAV	CCC-HAV	CYO-VRA	HAV-VRA	CMW-HAV	CFG-CYO	CFG-HAV	20785.699999999997	14902.169999999998	11662.910000000002	3517.6800000000003	3209.11	2575.2200000000003	2271.94	2181.92	284.74	207.96000000000004	
Passengers (thousands)



Fuel Consumption per 100RPK

Series 1	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	1.2607598917865646	1.2310628892137565	1.1839154805843857	1.13435174689935	1.1116032085565548	1.0673595640697242	1.019635641044943	1.0049999999999999	0.98951299738854492	1.1299999999999999	0.9809598690979755	0.89	
Fuel Gallons per 100RPK



Top International Markets (O&D Traffic) 


HAV-MIA	HAV-MAD	FLL-HAV	VRA-YYZ	HAV-MGA	CCC-YYZ	VRA-YUL	CCC-YUL	SNU-YYZ	HAV-TPA	371960.08078059513	239050.11031550856	228317.71	191163.79000000004	152246.05000000005	141529.62000000002	137947.81	105847.23000000001	95731.37	88612.54	
Passengers (thousands)



1. Sustainability Ranking

 Brazil  	  Colombia  	  Panama  	  Trinidad Tobago  	  Costa Rica  	  Dominican Rep.  	  Chile  	  Mexico  	  Jamaica  	  El Salvador  	  Aruba  	  Peru  	  Argentina  	  Ecuador  	  Bolivia  	  Cuba  	  Belize  	  Bahamas  	  Venezuela  	  Guatemala 	0.97859132380910485	0.5946785472379198	0.47675417074569343	0.35	0.33812011682711063	0.28779016609754371	0.20261543249907593	0.1917430396492722	0.11841081388850815	8.8496398778183896E-2	7.2253561223521473E-2	7.0741633143004218E-2	6.7172624908203415E-2	5.7859470060416897E-2	3.6530546371159094E-2	3.1938085848947188E-2	2.9341740386541693E-2	2.6784733491748394E-2	1.1716451745553115E-2	0	


1.1 SAF Policies

Series 2	 Brazil 	 D. Republic 	 Costa Rica 	 Trinidad Tobago 	 Mexico 	 Colombia 	 Chile 	 Argentina 	 Peru 	 Panama 	 Cuba 	 Ecuador 	 Bolivia 	 Bahamas 	 Jamaica 	 Venezuela 	 Belize 	 El Salvador 	 Guatemala 	 Aruba 	1	0.63	0.63	0.63	0.31	0.31	0.31	0	0	0	0	0	0	0	0	0	0	0	0	0	


1.2 Announced SAF Refineries

Series 2	 Brazil 	 D. Republic 	 Costa Rica 	 Trinidad Tobago 	 Mexico 	 Colombia 	 Chile 	 Argentina 	 Peru 	 Panama 	 Cuba 	 Ecuador 	 Bolivia 	 Bahamas 	 Jamaica 	 Venezuela 	 Belize 	 El Salvador 	 Guatemala 	 Aruba 	1	0.63	0.63	0.63	0.31	0.31	0.31	0	0	0	0	0	0	0	0	0	0	0	0	0	


Average Fleet Age Comparison (2022)

CO2 Emissions per 100RPK	
ALTA	USA	EU	9.9	12.15	12.22	
Average Age



Average Fleet Age (ALTA airlines)

CO2 Emissions per 100RPK	
2005	2010	2015	2016	2017	2018	2019	2020	2021	2022	12.8	9.8000000000000007	8.3000000000000007	7.8	8.1999999999999993	8.4	8.5	9.1	9.6999999999999993	9.9	
Average Age



total # of aircraft	2005	2008	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	550	763	957	1096	1181	1262	1392	1443	1420	1438	1442	1465	1430	1654	1819	average fleet age (right axis)	2005	2008	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	12.077818181818175	10.05570117955439	8.9600835945663597	8.632208029197086	8.1719729043183822	7.8408874801901831	7.7192528735632324	7.7405405405405574	7.7229577464788939	7.9086230876216854	8.1873786407767106	8.5139249146757727	9.1	9.6999999999999993	9.9	




Scheduled Deliveries in LAC

Total Fleet in Service	2024	2025	2026	2027	2028	2029	2030	2031	2032	2602	2789	2887	2961	2995	3006	3009	3016	3047	Scheduled Deliveries	2024	2025	2026	2027	2028	2029	2030	2031	2032	127	147	115	93	97	120	129	147	120	




1.3 Average Fleet Age

Trinidad Tobago	El Salvador	Costa Rica	Brasil	Chile	Panama	Aruba	Peru	Colombia	Argentina	Mexico	Ecuador	D. Republic	Bolivia	Cuba	Belize	Bahamas	Venezuela	Guatemala	1	0.88496398778183893	0.88120116827110639	0.78591323809104785	0.7761543249907592	0.76754170745693406	0.72253561223521467	0.70741633143004212	0.69678547237919797	0.67172624908203415	0.66743039649272184	0.57859470060416895	0.37790166097543709	0.36530546371159089	0.31938085848947184	0.29341740386541693	0.26784733491748391	0.11716451745553114	0	


Evolution of CASK (cost per availabel seat-km) and Yield (revenue per passenger-km) for LAC Airlines 
Inflation-Adjusted Values.

CASK	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	12.29	12.29	11.59	11.03	8.68	7.9	7.76	9.0500000000000007	8.0399999999999991	10.61	8.08	6.77	7.08	Yield	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	14.89	14.06	13.72	12.51	9.69	8.85	9.15	9.02	9.1199999999999992	7.37	7.52	7.91	8.56	
cents (USD$)




2. Operating Costs

Series 1	Aruba	Venezuela	Panama	Costa Rica	Guatemala	Belize	Bahamas	El Salvador	Trinidad Tobago	Mexico	Colombia	Peru	Chile	Bolivia	Brasil	Argentina	Rep Dominicana	Ecuador	Jamaica	Cuba	0.78171150230640496	0.78067687001910213	0.77209003358533568	0.75753164826557307	0.71280006988511302	0.67873023236772301	0.66530334159385207	0.66317849207835966	0.65860034397912126	0.64446349913746548	0.6248941586137764	0.6095818596641569	0.59147929651125297	0.55605903693699588	0.55178175694978493	0.47475258727938352	0.43361201220735046	0.38089710994857751	0.32928630067484277	0.22825003804416585	


2.1 Fuel Price/gallon

Venezuela	Panama	Colombia	Mexico	Aruba	Chile	Jamaica	Peru	Costa Rica	Argentina	Guatemala	Brazil	Ecuador	El Salvador	Bahamas	Belize	Trinidad Tobago	D. Republic	Bolivia	Cuba	1	0.51247939691425937	0.45850188134151859	0.44331244416704296	0.43676294196263854	0.41826913940345911	0.4133220584719921	0.41307005690354059	0.38700442226216225	0.37569515486292149	0.35512715637223247	0.3488873683050463	0.3263314348814732	0.31213431653214785	0.29208346986170775	0.24088848429667331	0.21973977678635159	0.20161723312370139	0.18082620658668236	0	


2.2 Overflight fees

Index	Aruba	Peru	Panama	Bahamas	Costa Rica	Belize	El Salvador	Guatemala	Colombia	Trinidad Tobago	Mexico	Ecuador	Bolivia	Venezuela	Brazil	Chile	Argentina	D. Republic	Jamaica	Cuba	1	0.94665550964907696	0.93786935829716023	0.92568380314837095	0.89995293133204335	0.89995293133204335	0.89995293133204335	0.89995293133204335	0.8863553161445531	0.87741226923278071	0.86114742952774437	0.8367240207102139	0.83290622875372633	0.83154646723497727	0.65702630615553581	0.61675644579258404	0.58668479682024999	0.23183933894670783	0.14293185502850281	9.4764918152816291E-2	


2.3 Turnaround Cost

Series 2	Costa Rica	D. Republic	Aruba	Belize	Guatemala	Trinidad Tobago	Panama	El Salvador	Bahamas	Chile	Brazil	Cuba	Bolivia	Mexico	Colombia	Venezuela	Jamaica	Argentina	Peru	Ecuador	1	0.95	0.91	0.91	0.9	0.89	0.88	0.79	0.79	0.78	0.69	0.68	0.67	0.65	0.55000000000000004	0.54	0.53	0.51	0.48	0	


Private Investments by Type

Column1	



Brownfield	Greenfield project	Management and lease contract	31057.280000000002	537.1	128.66999999999999	

Airport Infrastructure Investments in LAC (2008-2022)

Public	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	896.09790580234858	623.58495850094096	1113.6078080708705	1788.8488245703738	1785.0521871725671	2515.8818047394252	2455.6433270149701	1340.988988515199	993.65025736501741	1797.2053381268836	1657.8969794263267	1073.011416637399	375.71557065289608	292.73847835849978	120	Private	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	200	39.89	155.69999999999999	257	15381.8	21.2	12851.4	138.69999999999999	25.5	487	110	209	122.07	1723.79	% of GDP (right axis)	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2.6926871824964625E-4	1.7558180339395866E-4	2.676104449582032E-4	3.6917092961136536E-4	3.08284779425807E-3	4.410417246651265E-4	2.6670309710965382E-3	3.0131442185201351E-4	2.1520189238086789E-4	3.4028428169960526E-4	4.189402226948481E-4	2.3561386937429504E-4	2.3178494415522987E-4	2.5510070805220646E-4	1.1339019307437448E-3	
Investments (million USD)


Investments as a % of GDP




by Category

Future Airport Investment needs by Category	[VALOR]%
[VALOR]%
[VALOR]%
[VALOR]%

Terminal	Runway	Platform	Cargo	69	17	8	6	

by Country

Future Airport Investment needs by Category	
Mexico	Brazil	Colombia	Peru	Chile	Others	32	21	16	10	6	15	


3. Quality of Air Transportation Ranking

Series 1	Panama	Chile	Ecuador	Guatemala	El Salvador	Argentina	Jamaica	Venezuela	Bahamas	Trinidad Tobago	Colombia	Costa Rica	Aruba	Mexico	Bolivia	Rep Dominicana	Brasil	Peru	Belize	Cuba	0.83379648092244452	0.82	0.79206472884248835	0.76532793585682368	0.73568814612079325	0.71514964725861085	0.68601271227889005	0.66	0.65112730736048341	0.64800251291428446	0.63728552068334099	0.63441711101398124	0.59698237518664587	0.56929718575315869	0.56414521150633268	0.54818175050043061	0.51550993566691761	0.49691319820581625	0.44372302150924364	0.39511542886533474	


3.1 Airport Saturation Ranking

Series 2	 Argentina 	 Chile 	 Panama 	 D. Republic 	 Ecuador 	 Bolivia 	 Costa Rica 	 Bahamas 	 Jamaica 	 Venezuela 	 Belize 	 El Salvador 	 Trinidad Tobago 	 Guatemala 	 Aruba 	 Mexico 	 Colombia 	 Peru 	 Brazil 	 Cuba 	Cuba	1	0.99999999999999989	0.99999999999999989	0.99999999999999989	0.99999999999999989	0.99999999999999989	0.99999999999999989	0.99999999999999989	0.99999999999999989	0.99999999999999989	0.99999999999999989	0.99999999999999989	0.99999999999999989	0.99999999999999989	0.99999999999999989	0.52620513268071112	0.31864994290307225	0.11544188663461785	5.5406608868022067E-2	0	


3.2 Boarding Bridges Ranking

Series 2	 Panama 	 Chile 	 Guatemala 	 Venezuela 	 Jamaica 	 El Salvador 	 Colombia 	 Brazil 	 Trinidad Tobago 	 Mexico 	 Cuba 	 Ecuador 	 Argentina 	 Bahamas 	 Aruba 	 Peru 	D. Republic	 Bolivia 	 Costa Rica 	 Belize 	1	0.97	0.82	0.74	0.65	0.65	0.56000000000000005	0.52	0.52	0.46	0.4	0.37	0.35	0.32	0.32	0.3	0.28000000000000003	0.27	0.22	0	


3.3 On-Time Performance Ranking

Series 2	Panama	El Salvador	Ecuador	Guatemala	Colombia	Argentina	Chile	Brazil	Trinidad Tobago	Bolivia	Aruba	Peru	Mexico	Cuba	Venezuela	D. Republic	Bahamas	Costa Rica	Jamaica	Belize	1	0.97	0.94	0.93	0.92	0.92	0.92	0.9	0.89	0.88	0.84	0.82	0.82	0.82	0.8	0.78	0.77	0.75	0.74	0.45	


3.4 Airport Quality Ranking

Series 2	Ecuador	Bahamas	Colombia	Guatemala	Argentina	Brazil	Jamaica	Peru	Mexico	Costa Rica	Venezuela	Cuba	Chile	Panama	El Salvador	1	0.95	0.87	0.83	0.78	0.76	0.71	0.69	0.66	0.66	0.63	0.61	0.6	0.52	0.48	


1.6 ILS Category Ranking

Series 2	Peru	Colombia	Argentina	Brasil	Chile	Ecuador	Bahamas	Jamaica	Venezuela	Belize	El Salvador	Trinidad Tobago	Guatemala	Aruba	Mexico	Rep Dominicana	Panama	Bolivia	Cuba	Costa Rica	1	0.85148013376375686	0.65266004265017064	0.55494107203467935	0.52652456572478179	0.44822969453811962	0.31060762831617722	0.31060762831617722	0.31060762831617722	0.31060762831617722	0.31060762831617722	0.31060762831617722	0.31060762831617722	0.31060762831617722	0.31060762831617716	0.29647318044476906	0.28723261661067595	0.27274361978614453	0.26326765671475794	0.21694542275905518	


3.6 Ground Transportation Ranking

Series 2	Peru	Colombia	Argentina	Brasil	Chile	Ecuador	Bahamas	Jamaica	Venezuela	Belize	El Salvador	Trinidad Tobago	Guatemala	Aruba	Mexico	Rep Dominicana	Panama	Bolivia	Cuba	Costa Rica	1	0.85148013376375686	0.65266004265017064	0.55494107203467935	0.52652456572478179	0.44822969453811962	0.31060762831617722	0.31060762831617722	0.31060762831617722	0.31060762831617722	0.31060762831617722	0.31060762831617722	0.31060762831617722	0.31060762831617722	0.31060762831617716	0.29647318044476906	0.28723261661067595	0.27274361978614453	0.26326765671475794	0.21694542275905518	


2. Passenger Taxes and Fees Ranking

Series 1	  Brazil  	  Chile  	  Cuba  	  Guatemala  	  El Salvador  	  Costa Rica  	  Trinidad Tobago  	  Aruba  	  Panama  	  Mexico  	  Belize  	  Jamaica  	  D. Republic  	  Ecuador  	  Bahamas  	  Venezuela  	  Peru  	  Colombia  	  Bolivia  	  Argentina  	1	0.97	0.97	0.94	0.93	0.92	0.9	0.9	0.87	0.87	0.85	0.84	0.83	0.82	0.81	0.78	0.78	0.75	0.73	0	


In 2014, CTG had one of the highest airport fees in the Region.

PFC	MIA	IAD	LPB	CUN	POS	SAL	GYE	HAV	ASU	NAS	SCL	GUA	LIM	CLO	CUR	SDQ	EZE	SJO	MEX	MDE	ADZ	PTY	MVD	UIO	CCS	CTG	17	18	20	21	23	23	25	27	28	28	30	30	31	32	32	32	33	33	34	35	37	40	40	48	52	92	


Since the reduction of the airport fee in CTG, international traffic has tripled.

Pax internacionales	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	240147	260764	289454	241314	248526	301401	345136	449936	545244	656326	922880	1044869	320717	506639	1053275	
International Pax



And International Tourist arrivals in Cartagena had doubled before the Pandemic

2014	2015	2016	2017	2018	2019	2020	2021	2022	239241	279527	353965	420548	511906	530177	154669	191929	534615	
International Tourists Arrivals



Since the first reduction of airport fees in Chile, traffic had grown by an average of 18% over the accumulated 10 months.

2017-2018	Sept	Oct	Nov	Dic	En	Feb	Mar	Abri	May	Jun	932838	1072083	1095541	1114520	1299120	1236588	1094476	824746	990154	922086	2018-2019	Sept	Oct	Nov	Dic	En	Feb	Mar	Abri	May	Jun	1028610	1209356	1311067	1319464	1559111	1450673	1275630	1136148	1111287	1031955	2019-2020	Sept	Oct	Nov	Dic	En	Feb	Mar	Abri	May	Jun	1186975	1157085	1216857	1356542	1623114	1608550	846351	100321	97522	112114	*2022-2023	Sept	Oct	Nov	Dic	En	Feb	Mar	Abri	May	Jun	1020257	1148419	1162389	1209086	1364705	1277653	1270635	1138536	



5. Propensity to Travel

Series 1	Bahamas	Panama	D Republic	Chile	Argentina	Mexico	Aruba	Costa Rica	Bolivia	Colombia	Brazil	Peru	Trinidad Tobago	Guatemala	Belize	Venezuela	El Salvador	Ecuador	Jamaica	Cuba	0.81611603133597188	0.74089620762917541	0.68002642445963035	0.67710692266630002	0.65728309094920867	0.65414263429351549	0.64291879002639929	0.64185932656723166	0.61364127213878639	0.61099681429751351	0.60952759777817334	0.56735830413760502	0.55976445286614007	0.55637919565803806	0.53793914743840054	0.52622291077249939	0.52451809780117753	0.52077179103319615	0.51792541088957444	0.46904220042162142	


5.1 GDP per Capita

Series 2	Aruba	Bahamas	Panama	Chile	Trinidad Tobago	Argentina	Costa Rica	Mexico	Rep Dominicana	Colombia	Brasil	Peru	Cuba	Ecuador	Jamaica	Belize	El Salvador	Guatemala	Bolivia	Venezuela	1	0.88	0.86	0.67	0.61	0.57999999999999996	0.56999999999999995	0.5	0.5	0.4	0.39	0.33	0.3	0.28000000000000003	0.26	0.25	0.24	0.24	0.21	0.16	


5.2 Age Dependency Ratio

Series 2	 Bolivia 	 Guatemala 	 Belize 	 Jamaica 	 Rep Dominicana 	 Ecuador 	 Bahamas 	 Mexico 	 El Salvador 	 Colombia 	 Peru 	 Venezuela 	 Panama 	 Brasil 	 Costa Rica 	 Trinidad Tobago 	 Argentina 	 Chile 	 Aruba 	 Cuba 	1	0.97	0.96	0.77	0.7	0.67	0.64	0.63	0.62	0.61	0.6	0.59	0.57999999999999996	0.56000000000000005	0.5	0.48	0.42	0.42	0.33	0.33	


5.3 Urbanization Rate

Series 2	 Argentina 	Brazil	 Venezuela 	 Chile 	 Bahamas 	D. Republic	 Colombia 	 Costa Rica 	 Mexico 	 Peru 	 Cuba 	 El Salvador 	 Bolivia 	 Panama 	 Ecuador 	 Jamaica 	 Trinidad Tobago 	 Guatemala 	 Belize 	 Aruba 	1	0.95	0.95	0.95	0.9	0.9	0.89	0.88	0.88	0.85	0.83	0.8	0.76	0.75	0.7	0.61	0.57999999999999996	0.56999999999999995	0.5	0.48	


6. International Openess and Liberalization

Series 1	 D. Republic 	 Brazil 	 Chile 	 Argentina 	 Bahamas 	 Panama 	 Costa Rica 	 Mexico 	 Ecuador 	 Colombia 	 Jamaica 	 Bolivia 	 Peru 	 Trinidad Tobago 	 Guatemala 	 El Salvador 	 Venezuela 	 Aruba 	 Belize 	 Cuba 	0.74894596040663453	0.71801055179854234	0.68526278627125936	0.65099531615925066	0.6174582708382671	0.60487913234920054	0.58894692524274406	0.57759453201063071	0.56222618389776247	0.56046478786762455	0.55433571033865758	0.55362607338017178	0.52349932900034213	0.47268483189923605	0.45914305011007905	0.44030620389618358	0.43277017603873386	0.37245498162425772	0.33570893525949708	0.2772712680577849	


6.1 Visa Openess

Series 2	Bolivia	Ecuador	Bahamas	Jamaica	Panama	D. Republic	Belize	Trinidad Tobago	Colombia	Brazil	Peru	Costa Rica	Chile	Argentina	El Salvador	Guatemala	Cuba	Mexico	Venezuela	Aruba	1	0.97	0.68	0.68	0.67	0.6	0.57999999999999996	0.57999999999999996	0.56999999999999995	0.56999999999999995	0.56000000000000005	0.54	0.52	0.5	0.49	0.49	0.48	0.38	0.38	0.33	


6.2 Henley Passport Index

Series 2	Chile	Argentina	Brasil	Mexico	Bahamas	Costa Rica	Panama	Peru	Guatemala	Colombia	El Salvador	Venezuela	Trinidad Tobago	Aruba	Rep Dominicana	Ecuador	Jamaica	Bolivia	Belize	Cuba	1	0.97	0.97	0.91	0.89	0.86	0.82	0.78	0.77	0.76	0.75	0.73	0.69	0.67	0.65	0.53	0.49	0.45	0.42	0.35	


6.3 Air Service Agreements

Series 2	D Republic	Brazil	Chile	Jamaica	Argentina	Mexico	Costa Rica	Colombia	Panama	Bahamas	Peru	Bolivia	Ecuador	Venezuela	Trinidad Tobago	Guatemala	Aruba	El Salvador	1	0.62090163934426235	0.53893442622950827	0.49180327868852464	0.48155737704918034	0.43647540983606559	0.36475409836065575	0.34836065573770492	0.31762295081967212	0.28688524590163939	0.23155737704918036	0.21516393442622953	0.19467213114754101	0.1905737704918033	0.15368852459016394	0.12295081967213116	0.12295081967213116	7.7868852459016397E-2	


Historical Tourist Arrivals from Colombia and Peru

Colombia	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	102177	125882	163725	262653	328213	407395	439689	485371	557614	602832	169689	454880	858839	Peru	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	50676	69373	90892	126327	136361	159705	182042	212613	257138	291849	76508	125664	316655	



Historical yearly commercial ASKs between MX and US

USA based carriers	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	22660085271	24876271901	28443253846	27760519661	28895165791	32692982796	34459698643	37352950932	51062862899	51443811396	48291243417	32040034004	58196433087	62118730102	Mexico based carriers	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	13452002294	11432068358	9067961210	9752260036	10821844652	13426045502	17005831587	17385471705	26317120675	28919282731	28542010537	14849493442	23350049600	27422354006	




7. International connectivity ranking

Mexico	Aruba	D. Republic	Colombia	Bahamas	Brazil	Jamaica	Panama	Costa Rica	Peru	Argentina	Cuba	Chile	Belize	Ecuador	El Salvador	Guatemala	Trinidad Tobago	Venezuela	Bolivia	0.89911297950967173	0.44072059881876663	0.41110839638212382	0.40221175692985739	0.37703844735926179	0.25742735155749163	0.24148310691134087	0.21080491861350389	0.14836477716737967	0.12534354626406283	0.11371188980300459	0.10415699188240471	9.7056618090726771E-2	8.7616208976965565E-2	7.8369442886496554E-2	7.672791087262508E-2	5.920533508215E-2	2.7896639662733549E-2	2.5529379594196811E-2	2.5491368376841204E-2	


Absolute international connectivity by country (2022 vs. 2019)

2022	Mexico	Colombia	Dominican R.	Brazil	Panama	Argentina	Costa Rica	Peru	Jamaica	Bahamas	Cuba	Chile	Ecuador	El Salvador	Guatemala	Aruba	Venezuela	Trinidad Tobago	Bolivia	33699.33789598498	14319.10716152942	12693.324846485732	11295.338995991866	8242.0049520274806	5138.8338786508602	5003.8994291341496	4950.6767355561988	4595.9748077854219	4326.3478175578002	4305.7858957630442	3646.9040297204269	3356.479464802936	2907.8757038638309	2798.2184717216205	2287.0953648674381	1226.4353886724452	992.20151564802654	891.2039612561382	2019	Mexico	Colombia	Dominican R.	Brazil	Panama	Argentina	Costa Rica	Peru	Jamaica	Bahamas	Cuba	Chile	Ecuador	El Salvador	Guatemala	Aruba	Venezuela	Trinidad Tobago	Bolivia	36313.723683498618	13045.689684979534	12448.07812582228	17236.369902480918	9451.3201209193248	8437.1339190978906	5143.2031829734651	7037.7253428603544	5221.4666288287262	5601.8206367697567	8698.1282046042925	5665.9884625642444	3892.1659329893282	3671.7780035528772	2785.658775528912	2369.4724088814155	1802.5187714276435	1989.937816970496	1267.0198472862469	
Absolute Connectivity




International connectivity adjusted by number of trips per capita

2022	Aruba	Bahamas	Mexico	D. Republic	Colombia	Jamaica	Panama	Costa Rica	Brazil	Belize	Chile	Peru	Argentina	Cuba	El Salvador	Ecuador	Trinidad Tobago	Guatemala	Bolivia	Venezuela	53289.32200141131	38764.076445317893	26622.476937828134	17135.988542755738	12600.814302145891	9191.9496155708439	8159.5849025072057	5804.5233377956101	4405.1822084368278	4101.2147014121065	3537.496908828814	2574.3519024892234	2261.0869066063783	1550.0829224746958	1366.7015808160004	1141.2030180329984	1071.5776368998688	503.67932490989165	472.33809946575326	122.64353886724453	2019	Aruba	Bahamas	Mexico	D. Republic	Colombia	Jamaica	Panama	Costa Rica	Brazil	Belize	Chile	Peru	Argentina	Cuba	El Salvador	Ecuador	Trinidad Tobago	Guatemala	Bolivia	Venezuela	58385.973020829239	63824.137945419403	27148.722880860609	15679.61696423506	9904.6464981669797	11871.70297886723	11324.885189932087	6885.9417647434539	8358.4593516479727	7241.5276562826575	6901.3205826276289	4872.958205525314	5084.6927231062873	7052.4536333348597	1649.7254205542758	1630.8484051926503	3670.1002659836317	545.99011722902412	665.0958201317236	239.64642826249187	
Absolute connectivity * trips per capita




Number of air travel trips per capita (2022 vs. 2019)

2022	Aruba	Bahamas	Belize	Jamaica	D. Republic	Costa Rica	Trinidad Tobago	Panama	Chile	Colombia	Mexico	Bolivia	Peru	El Salvador	Argentina	Brazil	Cuba	Ecuador	Guatemala	Venezuela	23.3	8.9600000000000009	5.01	2	1.35	1.1599999999999999	1.08	0.99	0.97	0.88	0.79	0.53	0.52	0.47	0.44	0.39	0.36	0.34	0.18	0.1	2019	Aruba	Bahamas	Belize	Jamaica	D. Republic	Costa Rica	Trinidad Tobago	Panama	Chile	Colombia	Mexico	Bolivia	Peru	El Salvador	Argentina	Brazil	Cuba	Ecuador	Guatemala	Venezuela	24.640917025234401	11.393463319136734	8.2835906141173741	2.2736337934865394	1.2596014264811914	1.3388430360945707	1.8443291215858364	1.1982331616157893	1.2180258799016885	0.75922751018452717	0.74761605605313641	0.52492928311758658	0.6924052826910676	0.44929879174557186	0.60265639633819501	0.48493153714720977	0.81080129741036622	0.41900793369826811	0.19600035798546689	0.13295086412480767	



International connectivity adjusted for per capita trips and GDP per capita

2022	Aruba	Mexico	Bahamas	Jamaica	D. Republic	Colombia	Belize	Brazil	Costa Rica	Panama	Peru	Cuba	El Salvador	Chile	Ecuador	Argentina	Bolivia	Guatemala	Trinidad Tobago	Venezuela	1.2425402799286343	1.2375467494330283	0.96001536569662871	0.7775554591232019	0.75047577212235261	0.6211152884128025	0.3581565380373688	0.24718080814045953	0.23290106360047719	0.20773032641560923	0.17108170144470666	0.13467271263898312	0.12316843431228712	0.11710153693059022	8.9002816857846875E-2	8.5309225817645939E-2	4.8777117958791485E-2	4.6558514809292822E-2	3.8576208570025014E-2	2.0085741707704639E-2	2019	Aruba	Mexico	Bahamas	Jamaica	D. Republic	Colombia	Belize	Brazil	Costa Rica	Panama	Peru	Cuba	El Salvador	Chile	Ecuador	Argentina	Bolivia	Guatemala	Trinidad Tobago	Venezuela	1.3734623132443478	1.3423819416942491	1.8080947437090094	1.1117032489101524	0.82778225158094476	0.6240205195521753	0.76943699120869502	0.54602112871152708	0.30457674520344158	0.33134118718697841	0.36707004524541881	0.78006670019059987	0.17539627944998462	0.26958080599479844	0.13735438959294771	0.22099829781307836	7.4810032233188564E-2	6.0391564585462749E-2	0.13912486861097842	6.7890215401044439E-3	
(Absolute connectivity*trips per capita)/GDP per capita




Top 20 most connected airports in LAC in terms of international connectivity (2022 vs. 2019)

2022	MEX	CUN	BOG	PTY	GRU	SJU	PUJ	LIM	SDQ	SJO	EZE	SCL	MBJ	NAS	SAL	GUA	HAV	MDE	AUA	SJD	11789.473410084842	10939.752206703764	8889.274916087792	8178.1377783029784	7675.7619485102705	6021.1153872789282	5769.1319980488079	4881.1929709195101	4036.927229150022	3906.5585950417644	3793.7346285056415	3637.7141817032175	3104.5695210237805	3042.9738957342256	2907.8757038638309	2684.4555242187612	2617.74649772766	2576.6023406522986	2287.0953648674381	2248.2098508264185	2019	MEX	CUN	BOG	PTY	GRU	SJU	PUJ	LIM	SDQ	SJO	EZE	SCL	MBJ	NAS	SAL	GUA	HAV	MDE	AUA	SJD	14871.09263276958	9765.6832103966462	8810.0777106999722	9328.0636981138723	10014.400381277947	6250.0302009105426	5020.8198326670881	6913.0471857133216	4092.9053219367534	4143.7724125942204	7047.4052354937066	5617.7570424285514	3286.9055973074655	3899.2729067553732	3671.7780035528772	2769.7200172284574	5156.2477498671233	1742.3523830489848	2369.4724088814155	1827.7601383918377	
Absolute connectivity




Intra-regional connectivity by country (2022 vs. 2019)

2022	Colombia	Mexico	Panamá	Brasil	Argentina	Peru	Chile	D. Republic	Ecuador	Costa Rica	Venezuela	Guatemala	Cuba	El Salvador	Bolivia	Aruba	Jamaica	Trinidad Tobago	Belice	Bahamas	17983.695119001648	12083.869671327146	11002.80389598986	8962.2533360979724	8252.3388598604379	7658.7088287637707	6914.8239770578748	6164.957631468591	5620.2681267871494	4641.0475240732321	3108.105766562468	2687.6139842066236	2095.882982975344	2087.0520551399445	1881.3495328234765	1430.2598151305033	594.49420125275094	556.22526334297072	421.68845166003831	268.47683950243237	2019	Colombia	Mexico	Panamá	Brasil	Argentina	Peru	Chile	D. Republic	Ecuador	Costa Rica	Venezuela	Guatemala	Cuba	El Salvador	Bolivia	Aruba	Jamaica	Trinidad Tobago	Belice	Bahamas	19434	14564	13387	17736	14933	12960	12245	6663	7365	6379	3717	3627	5139	4212	3166	1454	769	1398	443	302	



International connectivity vs. intra-regional connectivity by country in 2022

International	Mexico	Colombia	D. Republic	Brazil	Panama	Argentina	Costa Rica	Peru	Jamaica	Bahamas	Cuba	Chile	Ecuador	El Salvador	Guatemala	Aruba	Venezuela	Trinidad and Tobago	Bolivia	Belize	33699.33789598498	14319.10716152942	12693.324846485732	11295.338995991866	8242.0049520274806	5138.8338786508602	5003.8994291341496	4950.6767355561988	4595.9748077854219	4326.3478175578002	4305.7858957630442	3646.9040297204269	3356.479464802936	2907.8757038638309	2798.2184717216205	2287.0953648674381	1226.4353886724452	992.20151564802654	891.2039612561382	818.60572882477175	Intra-regional 	Mexico	Colombia	D. Republic	Brazil	Panama	Argentina	Costa Rica	Peru	Jamaica	Bahamas	Cuba	Chile	Ecuador	El Salvador	Guatemala	Aruba	Venezuela	Trinidad and Tobago	Bolivia	Belize	12083.869671327146	17983.695119001648	6164.957631468591	8962.2533360979724	11002.80389598986	8252.3388598604379	4641.0475240732321	7658.7088287637707	594.49420125275094	268.47683950243237	2095.882982975344	6914.8239770578748	5620.2681267871494	2087.0520551399445	2687.6139842066236	1430.2598151305033	3108.105766562468	556.22526334297072	1881.3495328234765	421.68845166003831	
Absolute connectivity




Top 20 most connected airports in LAC in terms of intra-regional connectivity (2022 vs 2019)

2022	PTY	BOG	LIM	SCL	MEX	GRU	CUN	SJO	EZE	MDE	PUJ	GYE	AEP	UIO	GUA	SDQ	SBH	CCS	SAL	MVD	SJU	CLO	GIG	HAV	ASU	10887	9732	7382	6882	6020	5561	5442	4640	3905	3736	3589	3010	2803	2611	2563	2311	2253	2185	2087	2036	1961	1823	1820	1820	1739	2019	PTY	BOG	LIM	SCL	MEX	GRU	CUN	SJO	EZE	MDE	PUJ	GYE	AEP	UIO	GUA	SDQ	SBH	CCS	SAL	MVD	SJU	CLO	GIG	HAV	ASU	12993	11357	12463	12038	8605	9726	5193	6253	9781	3024	3156	3448	902	3899	3599	2891	3512	2614	4212	3002	3556	1882	3615	4606	3048	
Absolute connectivity




Air connnectivity absolute score by country (2022 vs. 2017) 

2017	Mexico	Colombia	D. Republic	Brazil	Panama	Argentina	Costa Rica	Peru	Jamaica	Bahamas	Cuba	Chile	Ecuador	El Salvador	Guatemala	Aruba	Venezuela	Trinidad Tobago	Bolivia	Belize	34172.178288102026	10943.079366298482	11319.571471911542	13904.659789268604	8632.1364175291001	7434.4246541999655	4480.8667721836127	5920.0763357785936	4687.640078727487	4953.8932472114775	9485.9369853740409	4872.876017043076	3353.9171080992128	3090.3819576731125	2435.0764156955861	2068.9514723767675	2562.0858950945772	1895.2274234363199	1054.9087910633471	875.6051593644836	2022	Mexico	Colombia	D. Republic	Brazil	Panama	Argentina	Costa Rica	Peru	Jamaica	Bahamas	Cuba	Chile	Ecuador	El Salvador	Guatemala	Aruba	Venezuela	Trinidad Tobago	Bolivia	Belize	33699.33789598498	14319.10716152942	12693.324846485732	11295.338995991866	8242.0049520274806	5138.8338786508602	5003.8994291341496	4950.6767355561988	4595.9748077854219	4326.3478175578002	4305.7858957630442	3646.9040297204269	3356.479464802936	2907.8757038638309	2798.2184717216205	2287.0953648674381	1226.4353886724452	992.20151564802654	891.2039612561382	818.60572882477175	



Absolute connectivity growth by country (2017 vs. 2022)

Cuba	Venezuela	Trinidad and Tobago	Argentina	Chile	Brazil	Peru	Bolivia	Bahamas	Belize	El Salvador	Panama	Jamaica	Mexico	Ecuador	Aruba	Costa Rica	Dominican Republic	Guatemala	Colombia	-0.54608744477198712	-0.52131371121452097	-0.47647363932238673	-0.30877853799382393	-0.25159104870199112	-0.18765801053906916	-0.16374782101435548	-0.15518387105504594	-0.12667722099318945	-6.5097184421665788E-2	-5.9056212568202704E-2	-4.5195238656028147E-2	-1.9554673439635906E-2	-1.3836998862951533E-2	7.6398927616172507E-4	0.10543693044674063	0.11672577729769307	0.12136089939297001	0.14912963457136597	0.30850802431609226	


Domestic and international passengers to and from Colombia (2012-2022)

Domestic	2017	2018	2019	2020	2021	2022	23343922	24030628	27071008	13703989	33166380	32735094	International	2017	2018	2019	2020	2021	2022	12276723	13776642	14159520	5565230	11485691	15170417	

Million Pax



Top 25 cities in LAC with the highest growth in connectivity 2022 vs. 2017

MDE	JBQ	CUL	PEI	RTB	CAY	GEO	ACA	NAT	VCP	RIH	CLO	CUR	FOR	CTG	TRC	GGT	PUJ	BOG	LIR	SJD	STI	BGA	MLM	MPN	0.8817475907375647	0.80673541011741468	0.8060793002243305	0.67318711159962419	0.66718115195101024	0.64362438894733565	0.62979071812667642	0.61764400911827311	0.57984038791572634	0.55568830912973177	0.49294723138283891	0.46655360539821289	0.43061085233914742	0.35631568463933361	0.33728364826693613	0.29821507104510281	0.29568610679498786	0.23772239783800542	0.20213272382108616	0.20191753604070617	0.18526796041479265	0.18482688101496225	0.16440154646079663	0.16302372734899229	0.14484406631169677	


Brazil	Sustainability	Operating Costs	Quality of Infrastructure	Taxes and Fees	Propensity to Travel	International Openess 	&	 Liberalization	International Connectivity	0.97859132380910485	0.60949821552144023	0.41222537145801152	1	0.60952759777817334	0.71801055179854234	0.29630360040657688	Average	Sustainability	Operating Costs	Quality of Infrastructure	Taxes and Fees	Propensity to Travel	International Openess 	&	 Liberalization	International Connectivity	0.20157694283557537	0.61759800446804536	0.64295652864848241	0.82277417806575492	0.60622183115800787	0.53682925032234297	0.19981764414270214	


Passenger Traffic 

2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	37323519	38425628	38182155	37076266	41031206	48993360	53753955	59498035	63257017	69471672	85528847	99965286	107663716	110039490	117252147	117777561	109517489	112394916	117610864	119239082	51857690	67374288	97913847	

Millions


Top Domestic Markets (O&D Traffic)


CGH-SDU	CGH-POA	BSB-CGH	CGH-CNF	GRU-REC	CGH-SSA	CGH-REC	GRU-POA	BSB-SDU	CGH-CWB	2624658.67	1291044.7599999998	1265289.7399999998	1258834.9300000002	1168931.8799999999	1103212.52	1018913.26	948987.1	921047.12	829157.64000000013	
Passengers (thousands)



Top International Markets (O&D Traffic)


GRU-MIA	AEP-GRU	GRU-SCL	GRU-LIS	EZE-GRU	AEP-GIG	GIG-SCL	GRU-MCO	GRU-JFK	GRU-LHR	347101.51	332297.68000000005	311229.5	309499.41000000003	298526.49000000011	279251.92	254955.20000000004	220708.06999999998	211604.78	188966.16999999998	
Passengers (thousands)



Panama	Sustainability	Operating Costs	Quality of Infrastructure	Taxes and Fees	Propensity to Travel	International Openess 	&	 Liberalization	International Connectivity	0.47675417074569343	0.79798286760749337	0.84362292126010408	0.8716102711783057	0.74089620762917541	0.60487913234920054	0.22768980182764842	Average	Sustainability	Operating Costs	Quality of Infrastructure	Taxes and Fees	Propensity to Travel	International Openess 	&	 Liberalization	International Connectivity	0.20157694283557537	0.61759800446804536	0.64295652864848241	0.82277417806575492	0.60622183115800787	0.53682925032234297	0.19981764414270214	


Passenger Traffic

Series 1	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	3400941	3894015	4318781	4727030	6002155	6525710	7024485	8755066	9772989	11926398	14059583	15376279	16547756	15799772	16602564	16995945	5320691	9104671	15741992	18253094	



Top Domestic Markets (O&D Traffic)

Pax Traffic	
BOG-PTY	MIA-PTY	MDE-PTY	PTY-SJO	CCS-PTY	JFK-PTY	MEX-PTY	LIM-PTY	HAV-PTY	GYE-PTY	322456.15000000002	239803.56000000003	203058.06000000006	182222.29	180258.83999999991	109098.80999999997	106163.89999999998	98617.740000000049	88252.09	87206.000000000015	
Passengers (thousands)



Top International Markets (O&D Traffic)

Pax Traffic	
BOG-PTY	MIA-PTY	MDE-PTY	PTY-SJO	CCS-PTY	JFK-PTY	MEX-PTY	LIM-PTY	HAV-PTY	GYE-PTY	322456.15000000002	239803.56000000003	203058.06000000006	182222.29	180258.83999999991	109098.80999999997	106163.89999999998	98617.740000000049	88252.09	87206.000000000015	
Passengers (thousands)



Mexico	Sustainability	Operating Costs	Quality of Infrastructure	Taxes and Fees	Propensity to Travel	International Openess 	&	 Liberalization	International Connectivity	0.1917430396492722	0.66084629389350458	0.55574848944253241	0.86560595152387809	0.65414263429351549	0.57759453201063071	0.94955648975483598	Average	Sustainability	Operating Costs	Quality of Infrastructure	Taxes and Fees	Propensity to Travel	International Openess 	&	 Liberalization	International Connectivity	0.20157694283557537	0.61759800446804536	0.64295652864848241	0.82277417806575492	0.60622183115800787	0.53682925032234297	0.19981764414270214	


Passenger Traffic

2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	33974988	33673742	31197442	35286854	39422443	42175894	45406242	52216910	53299863	46971141	48697470	50764313	55153366	60006691	65135128	73264744	81286228	89640504	96406028	101423582	48079617	80003301	106855618	

Millions


Top Domestic Markets (O&D Traffic)


CUN-MEX	MEX-MTY	GDL-MEX	GDL-TIJ	MEX-TIJ	CUN-MTY	MEX-MID	MEX-PVR	CUN-GDL	MEX-SJD	3994008.02	2721355.8499999996	2293380.39	2147286.81	2056156.12	1574083.02	1566517.9758384123	1068923.3700000001	1001045.0700000001	988538.16999999993	
Passengers (thousands)



Top International Markets (O&D Traffic) 


GDL-LAX	CUN-ORD	CUN-DFW	CUN-JFK	LAX-MEX	LAX-SJD	BOG-MEX	CUN-LAX	MEX-MIA	IAH-MEX	827246.74	819844.75000000012	686711.83999999985	641720.84000000008	641077.3600000001	624164.01	608016.34999999986	597980.63	568290.42999999993	542026.16	
Passengers (thousands)



Costa Rica	Sustainability	Operating Costs	Quality of Infrastructure	Taxes and Fees	Propensity to Travel	International Openess 	&	 Liberalization	International Connectivity	0.33812011682711063	0.76104931344347881	0.68512190913308368	0.91630909527237825	0.64185932656723166	0.58894692524274406	0.14842567853465244	Average	Sustainability	Operating Costs	Quality of Infrastructure	Taxes and Fees	Propensity to Travel	International Openess 	&	 Liberalization	International Connectivity	0.20157694283557537	0.61759800446804536	0.64295652864848241	0.82277417806575492	0.60622183115800787	0.53682925032234297	0.19981764414270214	


Top International Markets (O&D Traffic)


MEX-SJO	GUA-SJO	LAX-SJO	CUN-SJO	PTY-SJO	MIA-SJO	MCO-SJO	FLL-SJO	MAD-SJO	BOG-SJO	228415.02000000002	219136.68	211883.98	183308.38999999998	182222.29	180284.43999999997	175284.94	169449.51	159659.43001583614	155958.53999999998	
Passengers (thousands)



Top International Markets (O&D Traffic)


SJO-TMU	SJO-XQP	LIR-SJO	PJM-SJO	GLF-SJO	DRK-SJO	SJO-TNO	NOB-SJO	LIO-TTQ	LIO-SJO	56848.039999999994	27944.420000000006	9288.7999999999993	3078.17	1436.62	1239.2399999999998	1171.6600000000001	1002.93	850.04000000000019	812.1099999999999	
Passengers (thousands)



Passenger Traffic

Series 1	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	3657071	4242124	3837827	4416278	4866668	4268922	4546645	4951122	4618503	4949730	5386811	5923826	6881437	6265714	6278418	7140316	2555940	3854769	6288831	7976300	



Chile	Sustainability	Operating Costs	Quality of Infrastructure	Taxes and Fees	Propensity to Travel	International Openess 	&	 Liberalization	International Connectivity	0.20261543249907593	0.62185043292150721	0.84173912946287421	0.96808255339572835	0.67710692266630002	0.68526278627125936	0.10263774052702654	Average	Sustainability	Operating Costs	Quality of Infrastructure	Taxes and Fees	Propensity to Travel	International Openess 	&	 Liberalization	International Connectivity	0.20157694283557537	0.61759800446804536	0.64295652864848241	0.82277417806575492	0.60622183115800787	0.53682925032234297	0.19981764414270214	


Top Domestic Markets (O&D Traffic)


ANF-SCL	CJC-SCL	IQQ-SCL	PMC-SCL	CCP-SCL	SCL-ZCO	LSC-SCL	CPO-SCL	PUQ-SCL	ARI-SCL	1485711.58	1382814	1328168.75	1160174.75	941925.31	803487.20000000007	668806.41	596672.67999999993	578711.62	558584.31000000006	
Passengers (thousands)



Top International Markets (O&D Traffic)


LIM-SCL	AEP-SCL	MIA-SCL	GRU-SCL	BOG-SCL	EZE-SCL	GIG-SCL	CUN-SCL	MAD-SCL	PUJ-SCL	560683	382491	311556	311230	278770	275625	254955	217841	187591	185121	
Passengers (thousands)



Passenger Traffic

TOTAL	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	6402596	6247474	5932956	6319234	6618872	7222336	7610583	9010979	9709025	9711882	11064487	12989318	15233980	16476447	17241299	18153542	20088333	22316092	24541998	26086612	9404620	11201843	20343476	

Millions


Colombia	Sustainability	Operating Costs	Quality of Infrastructure	Taxes and Fees	Propensity to Travel	International Openess 	&	 Liberalization	International Connectivity	0.5946785472379198	0.63195395573555158	0.57295971579037819	0.75140388768898481	0.61099681429751351	0.56046478786762455	0.41355971369644273	Average	Sustainability	Operating Costs	Quality of Infrastructure	Taxes and Fees	Propensity to Travel	International Openess 	&	 Liberalization	International Connectivity	0.20157694283557537	0.61759800446804536	0.64295652864848241	0.82277417806575492	0.60622183115800787	0.53682925032234297	0.19981764414270214	
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